RECORDATION NO. 25820-11 FILED
October 19, 2016 02:22 PM
LAW OFFICES OF SURFACE TRANSPORTATION BOARD

Lours E. GITOMER, LLC

Louis E. GITOMER 600 BALTIMORE AVENUE, SUITE 301
Lou@Igraillaw.com TOWSON, MARYLAND 21204-4022
) (410) 296-2250 « (202) 466-6532

MELANIE B. YASBIN FAX (410) 332-0885

m%lfi;glg%%rgl“awmm October 19, 2016
Ms. Cynthia T. Brown
Chief of the Section of Administration, Office of Proceedings
Surface Transportation Board
395 E Street, S.W.
Washington, D. C. 20423

Dear Ms. Brown:

I have enclosed for efiling the document described below, to be recorded pursuant
to 49 U.S.C. § 11301.

The document is a Partial Termination and Release of Security Interest, a
secondary document, dated as of February 24, 2016. The primary document to which
this is connected is recorded under Recordation Number 25820. We request that this
document be recorded under Recordation Number 25820-11.

The name and address of the party to the Partial Termination and Release of
Security Interest is:

Administrative Agent:

Bank of America, N.A.

1455 Market Street, 5th Floor
CA5-701-05-19

San Francisco, CA 94103

A description of the equipment covered by the Partial Termination and Release of
Security Interest consists of 99 covered hopper cars numbered AOKX 481528, 481533,
481542, 481764, 482002, 482008, 482010, 482012, 482013, 482015, 482021, 482023,
482025, 482028, 482029, 482032, 482033, 482034, 482042, 482047, 482053, 482054,
482056-4820066, inclusive, 482068, 482072, 482086, 482090, 482093, 482097, 482110,
482115,482117,482122,482131, 482135, 482137-482160, inclusive, 482162-482172,
inclusive, 482174, 482175, 482176, 482178, 482179, 482181, 482182, 482184-482191,
inclusive, 482193, 482194, 482195, and 496614; and 100 covered hopper cars numbered
AOKX 480017, 480025, 480204, 480444, 480446, 480624, 480817, 480825, 480829-
480833, inclusive, 480835, 480839, 480842, 480845, 480849, 480853, 480854, 480861,
480867, 480872, 480874, 480875, 480877, 480882, 480907, 480990, 480991, 481049,
481078, 481085, 481089, 481090, 481094, 481100, 481101, 481209, 481361, 481377,
481382, 481466, 481502, 481515, 481519, 481525, 481532, 481537, 481757, 481763,
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481785, 481786, 481789, 481795, 481803, 481805, 481810, 481873, 482930-482933,
inclusive, 482935, 482937, 482938, 482939, 482973, 483046, 483047, 483049, 483051-
483055, inclusive, 483058, 483093, 483095-483100, inclusive, 483102, 492783, 492869,
492873, 492895, 493117, 495067, 495360, 495630, 495634, 496685, 496693, 496701,
496725, 498097, and 499760.

A fee of $45.00 is enclosed. Please return one copy by email to:

Louis E. Gitomer

600 Baltimore Avenue, Suite 301
Towson, MD 21204
Lou@lgraillaw.com

A short summary of the document to appear in the index follows: a Partial
Termination and Release of Security Interest by Bank of America, N.A., 1455 Market
Street, 5th Floor, CA5-701-05-19, San Francisco, CA 94103, covering 99 covered hopper
cars numbered AOKX 481528, 481533, 481542, 481764, 482002, 482008, 482010,
482012, 482013, 482015, 482021, 482023, 482025, 482028, 482029, 482032, 482033,
482034, 482042, 482047, 482053, 482054, 482056-482066, inclusive, 482068, 482072,
482086, 482090, 482093, 482097, 482110, 482115, 482117, 482122, 482131, 482135,
482137-482160, inclusive, 482162-482172, inclusive, 482174, 482175, 482176, 482178,
482179, 482181, 482182, 482184-482191, inclusive, 482193, 482194, 482195, and
496614; and 100 covered hopper cars numbered AOKX 480017, 480025, 480204,
480444, 480446, 480624, 480817, 480825, 480829-480833, inclusive, 480835, 480839,
480842, 480845, 480849, 480853, 480854, 480861, 480867, 480872, 480874, 480875,
480877, 480882, 480907, 480990, 480991, 481049, 481078, 481085, 481089, 481090,
481094, 481100, 481101, 481209, 481361, 481377, 481382, 481466, 481502, 481515,
481519, 481525, 481532, 481537, 481757, 481763, 481785, 481786, 481789, 481795,
481803, 481805, 481810, 481873, 482930-482933, inclusive, 482935, 482937, 482938,
482939, 482973, 483046, 483047, 483049, 483051-483055, inclusive, 483058, 483093,
483095-483100, inclusive, 483102, 492783, 492869, 492873, 492895, 493117, 495067,
495360, 495630, 495634, 496685, 496693, 496701, 496725, 498097, and 499760.

Very Tiyly s,

1s E. Gitomer
Enclosure



RECORDATION NO. 25820-II FILED
October 19, 2016 02:22 PM
SURFACE TRANSPORTATION BOARD

PARTIAL TERMINATION AND RELEASE OF SECURITY INTEREST

A Memorandum of Credit Agreement and Security Agreements dated as of June 29, 2005
relating to a Credit Agreement and a Security Agreement, both dated as of June 29, 2005 between
Bank of America, N.A. (as “Administrative Agent”), The Greenbrier Companies, Inc. and
Trentonworks Limited (as “Borrowers™), and Greenbrier Leasing Corporation, Greenbrier Railcar,
Inc., Greenbrier Leasing Limited, Autostack Corporation, Gunderson, Inc., Gunderson Rail
Services, Inc., Gunderson Marine, Inc., and Greenbrier-Concarril, LLC (as “Subsidiary
Guarantors™), was recorded at the Surface Transportation Board (the “Board™) on September 7,
2005 at 2:20 pm under Recordation No. 25820 for all locomotives, railcars and other rolling stock,
whether now owned or hereafter acquired, provided, however, that any buyer of locomotives,
railcars, and other rolling stock in the ordinary course of any Borrower’s or Subsidiary Guarantor’s
business takes free of the Administrative Agent’s security interest.

A Memorandum of Credit Agreement and Security Agreements dated as of November 7,
2006 relating to an Amended and Restated Credit Agreement and an Amended and Restated
Security Agreement, both dated as of November 7, 2006 between the Administrative Agent and
the Borrowers, and Autostack Company LLC, Greenbrier-Concarril, LLC, Greenbrier Leasing
Company LLC, Greenbrier Railcar LL.C, Gunderson LLC, Gunderson Marine LLC, Gunderson
Rail Services LLC, Greenbrier Leasing Limited Partner LL.C, Greenbrier Management Services
LLC, Brandon Railroad LLC, Meridian Rail Holdings Corp., Meridian Rail Acquisition Corp.,
and Meridian Rail Mexico City Corp. (together with the Borrowers, the “Loan Parties”), was
recorded with the Board on November 7, 2006 at 12:40 pm under Recordation No. 25820-B for
all locomotives, railcars and other rolling stock, whether now owned or hereafter acquired,
provided, however, that any buyer of locomotives, railcars and other rolling stock in the ordinary
course of the Loan Parties’ business takes free of the Administrative Agent’s security interest.

A Memorandum of Credit Agreement and Security Agreements dated as of June 30, 2011
relating to that certain Second Amended and Restated Credit Agreement and that certain Second
Amended and Restated Security Agreement, both dated as of June 30, 2011 between the
Administrative Agent and Greenbrier Companies, Inc. (the “Borrower™), and Brandon Railroad,
LLC, Greenbrier-Concarril, LLC, Greenbrier Leasing Company LLC, Greenbrier Leasing, L.P.,
Greenbrier Leasing Limited Partner, LL.C, Greenbrier Management Services, LLC, Greenbrier
Railcar LLC, Greenbrier Railcar Leasing, Inc., Gunderson LLC, Gunderson Marine LLC,
Gunderson Rail Services LLC, Gunderson Specialty Products, LLC, Meridian Rail Acquisition
Corp., Meridian Rail Holdings Corp., Meridian Rail Mexico City Corp. and Autostack Company
LLC (together with the Borrower, the “Second Loan Parties™), was recorded with the Board on
June 30, 2011 at 5:30 pm under Recordation No. 25820-P for all locomotives, railcars and other
rolling stock, whether now owned or hereafler acquired, provided, however, that any buyer of
locomotives, railcars and other rolling stock in the ordinary course of the Second Loan Parties’
business takes free of the Administrative Agent’s security interest.

A Memorandum of Third Amended and Restated Security Agreement, Third Amended
and Restated Credit Agreement, and Third Amended and Restated Continuing Guaranty dated as
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of October 29, 2015 between the Administrative Agent and The Greenbrier Companies, Inc.,
Greenbrier-Concarril, LLC, Greenbrier Leasing Company LLC, Greenbrier Management
Services, LLC, Greenbrier Railcar Leasing, Inc., Greenbrier Rail Services Holdings, LLC,
Gunderson LLC, Gunderson Marine LLC, Gunderson Rail Services LLC, Gunderson Specialty
the Board on October 30, 2015 at 9:35 am under Recordation No. 25820-DD for all locomotives,
railcars and other rolling stock, whether now owned or hereafter acquired.

For value received, Bank of America, N A., as Administrative Agent, only with respect to
the railroad equipment described in Schedule A attached hereto (the “Released Rail Cars™),
terminates and releases any and all rights of the Administrative Agent with respect to the Released
Rail Cars, including without limitation any security interests in the Released Rail Cars together
with any related lease rights (but only to the extent relating to such Released Railcars).

Executed as of October \_Cl’ 2016.

BANK OF AMERICA, N.A.,,

as Adm'@rit(i/\(e Agent
pze
By: \ S

Title: __Toan MTK /VICE PRESIDENT

STATEQF )
) ss:
COUNTY OF )
On this day Ocigber, 2016, before me , the
undersigned Notary Public, perso appeared personally known to me to be

on behalf of the Bank
hé(e}_(()jrppration executed it.

/790/

the person who executed the within instrumen;
of America, N.A., and acknowledged to me t

Notary Public

My Commission expires

CHAR1\1491397v1



ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
validity of that document.

State of California )
County of San Francisco )

on October 19, 2016 before me, ounny Chen, Notary Public
(insert name and title of the officer)

personally appeared __20an Mok

who proved to me on the basis of satisfactory evidence to be the person(®) whose name(s). is’are
subscribed to the within instrument and acknowledged to me thatte/she/trey executed the same in
‘is/herfttreir authorized capacityfies), and that by hts/her/their signature(s)y on the instrument the
person(sy, or the entity upon behalf of which the person(s)acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing

paragraph is true and correct.
SUNNY CHEN (

= N COMM.# 2142993 o
ZH##a1) NOTARY PUBLIC - CALIFORNIA &

9/ SAN FRANCISCO COUNTY =

My Comm. Expires Feb. 16, 2020

WITNESS my hand and official seal.

o

Es 4 |
Signature '-;)\J\J\Y\v\ \/\A (Seal)




SCHEDULE A — RELEASED RAIL CARS

99 covered hopper cars numbered AOKX 481528, 481533, 481542, 481764, 482002,
482008, 482010, 482012, 482013, 482015, 482021, 482023, 482025, 482028, 482029, 482032,
482033, 482034, 482042, 482047, 482053, 482054, 482056-482066, inclusive, 482068, 482072,
482086, 482090, 482093, 482097, 482110, 482115, 482117, 482122, 482131, 482135, 482137-
482160, inclusive, 482162-482172, inclusive, 482174, 4821735, 482176, 482178, 482179,
482181, 482182, 482184-482191, inclusive, 482193, 482194, 482195, and 496614.

100 covered hopper cars numbered AOKX 480017, 480025, 480204, 480444, 480446, 480624,
480817, 480825, 480829-480833, inclusive, 480835, 480839, 480842, 480845, 480849, 480853,
480854, 480861, 480867, 480872, 480874, 480875, 480877, 480882, 480907, 480990, 480991,
481049, 481078, 481085, 481089, 481090, 481094, 481100, 481101, 481209, 481361, 481377,
481382,481466, 481502, 481515,481519, 481525, 481532, 481537,481757, 481763, 481785,
481786, 481789, 481795,481803, 481805, 481810, 481873, 482930-482933, inclusive, 482935,
482937,482938, 482939, 482973, 483046, 483047, 483049, 483051-483055, inclusive, 483058,
483093, 483095-483100, inclusive, 483102, 492783, 492869, 492873, 492895, 493117, 495067,
495360, 495630, 495634, 496685, 496693, 49670, 496725, 498097, and 499760.





