RECORDATION NO. 26001-A
FILED SEPTEMBER 7, 2016 2:59 PM
SURFACE TRANSPORTATION BOARD
OSTER RESEARCHING SERVICES
12897 Colonial Drive
Mt. Airy, Maryland 21771
(301) 253-6040
www.osterresearchingservices.com
maryannoster@comcast.net

September 7, 2016

Chief, Section of Administration
Office of Proceedings

Surface Transportation Board
395 E Street, SW

Washington, D.C. 20423

Dear Section Chief:

Enclosed for recording with the Surface Transportation Board are one original and one counterpart of the
document described below to be recorded pursuant to Section 11301 of Title 49 of the U.S. Code:

Termination of Equipment Lease and Memorandum of Lease dated as of 9/1/16

Lessor: Wells Fargo Equipment Finance, Inc.
733 Marquette Avenue South
Minneapolis, MN 55402

Lessee: Progressive Rail Incorporated
21778 Highview Avenue
Lakeville, MN 55044

Equipment: 2, 46'6" 100-ton FD Flatcars
KRL 46100, 46101

Please record this agreement as a secondary document to STB Recordation #26001. The filing
fee of $43 is enclosed. Thank you.

Sincerely,
s R
C ) A
/ ;IL'L‘\/ QL*’\ @ [ ;/
Mary Ann Oster
Research Consultant




Termination of Equipment Lease and Memorandum of Lease
Wells Fargo Equipment Finance, Inc. | 600 South 4' Street | MAC N9300-111 | Mi

RECORDATION NO. 26001-A
FILED SEPTEMBER 7, 2016 2:59 PM
SURFACE TRANSPORT BOARD

nmeapolis, MN 55415

THIS TERMINATION OF EQUIPMENT EQUIPMENT LEASE AND MEMORANDUM OF LEASE Is made as of September 1, 2016 by Wells
Fargo Equipment Finance, Inc. ("Lessor”) for the benefit of Progressive Rail Incorporated ("Lessee"},

WHEREAS, the Lessor and Lessee are parties to that certain Rallcar Master Lease Agreement dated as of November 15
“Master Lease”) pursuant to which Lessor leased to Lessee that certain equipment set forth on Schedule 1 attached hereto,

, 2005 (the
and all

additions thereto alterations thereof, raplacements thereof and substitutions therefor (the “Equipment”);

WHEREAS, a Memorandum of Lease (the
December 5, 2005 under recordation no. 26001 (herelnafter, t
referred to herein as the “Lease”); and

“Memorandum of Lease”) was filed and recorded with the Surface Transportation Board on
he Master Lease together with the Memorandum of Lease, belng

NOW, THEREFORE, for gaod and valuable consideration, the suffictency and recelpt of which Is hereby acknowledged, Lessor and

lLessee hereby agree as follows:

1, The Lease Is hereby terminated and the Equipment Is rel

provided that the provisions of the Lease that by thelr terms are to survive the termination

the termination of the Lease for thelr full observance and performance.

2.
original and all together shall constitute one and the same instrument.

IN WITNESS WHEREOF, Lessor has duly executed titls Release of Equipment Subject to Equipment Lease and Memorandum of Lease

as of the date first above written,

This Agreement may be executed In counterparts, each of which when executed and delivered shall be deemed an

eased from all of the terms and conditions thereof;
or expiration of the Lease shall survive

WELLS FARGO EQUIPMENT FINANCE, IC., Lessor
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progressive Rall Incorporated, Lessee

By:
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STATE OF NORTH CAROLINA
COUNTY OF MECKLENBURG

1, Susan Sorrells Cooper, a Notary Publlc in and for said state and county, do hereby certlfy that David J,
Kuhn personally appeared before me this day and acknowledged his due executton of the foregoing Release of
Equipment Subject to Equipment Lease and Memorandum of Lease.

Witness my hand and officials seal this 1st day of September, 2016.

A@W ,&wmé% dmjze/\u .

Notary Public

B

My commisslon explres: 2-22-19

[NOTARY SEAL]

STATE OF m:'nneso"%ﬂ\
COUNTY OF __ Sttt

I LloRie ~Septains , a Notary Public In and for sald state and county, do hereby
certify that _Dousy e} i Jeleq personally appeared before me this day and acknowledged
her due execution of the foregolng Release of Equipment Subject to Equipment Lease and Memorandum of Lease.

20/,

r .
Witness my hand and offlclals seal this _J}:_ ~_day of Q(‘gi’ Jf‘-’n»l'off

IS L

/Nétary public

My commlsslon explres: [~2/-20 i
LORIE LYNN JENKINS
o ’ofa'az’Publlc
ate of Minne :
My Commission E‘xcgl?és
January 31, 2020"

[NOTARY SEAL}




SCHEDULE I
DESCRIPTION OF EQUIPMENT
One (1) 46'6" 110 Ton FD Flat Car, KRL 46100

One (1) 46’6” 110 Ton FD Flat Car, KRL 46101






