RECORDATION NO. 25929-A FILED
September 7, 2016 03:24 PM
SURFACE TRANSPORTATION BOARD

OSTER RESEARCHING SERVICES
12897 Colonial Drive
Mt. Airy, Maryland 21771
(301) 253-6040
www.osterresearchingservices.com
maryannoster@comcast.net

September 7, 2016

Chief, Section of Administration
Office of Proceedings

Surface Transportation Board
395 E Street, SW

Washington, D.C. 20423

Dear Section Chief:

Enclosed for recording with the Surface Transportation Board are one original and one
counterpart of the document described below to be recorded pursuant to Section 11301 of Title
49 of the U.S. Code:

Termination of Equipment Iease and Memorandum of Lease dated as of 9/1/16

Lessor: Wells Fargo Equipment Finance, Inc.
733 Marquette Avenue South
Minneapolis, MN 55402

Lessee: Progressive Rail Incorporated
21778 Highview Avenue
Lakeville, MN 55044

Equipment: 6, Flatcars
KRL 70158-70161,70972, 25967

Please record this agreement as a secondary document to STB Recordation #25929. The filing
fee of $43 is enclosed. Thank you.

Sincerely,
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Mary Ann Oster
Research Consultant




RECORDATION NO. 25929-A FILED
September 7, 2016 03:24 PM
SURFACE TRANSPORTATION BOARD

Termination of Equipment Lease and Memorandum of Lease
Wells Fargo Equipment Finance, Inc. | 600 South 4% Street | MACNg300-111 | Minneapolis, MN 55415

THIS TERMINATION OF EQUIPMENT EQUIPMENT LEASE AND MEMORANDUM OF LEASE Is made as of September 1, 2016 by Wells
Fargo Equipment Flnance, Inc. (“Lessor”) for the benefit of Progressive Rall Incorporated (“Lessee”).

WHEREAS, the Lessor and Lessee are partles to that certalin Rallcar Master Lease Agreecment dated as of August 29, 2005 the
“Master Lease”) pursuant to which Lessor leased to Lessee that certaln equipment set forth on Schedule 1 attached hereto, and all
“Equipment”);

addltions thereto alterations thereof, replacements thereof and substitutions therefor (the

") was filed and recorded with the Surface Transportation Board on

WHEREAS, @ Memorandurn of Lease (the “Memorandum of Lease
aster Lease together with the Memorandum of Lease, belng

Qctober 27, 2005 under recordation no, 25929 (herelnatter, the M
referred to herefn as the "Lease”); and

NOW, THEREFORE, for good and valuable conslderation, the sufficlency and receipt of which is hereby acknowledged, Lessor and

Lessee haraby agree as foliows:

s released from all of the terms and conditions thereof;

1. The Lease Is hereby terminated and tire Equipment |
ive the termination or explration of the Lease shall survive

provided that the provisions of the Lease that by their terms are to survi
the termination of the Lease for thelr full observance and performance.

2 This Agreement may be executed in counterparts, each of which when executed and dellvered shall be deemed an

origlnal and all together shall constitute one and the same Instrument.

IN WITNESS WHEREOF, Lessor has duly executed this Release of Equipment Subfect to Equipment Lease and Mermorandum of Lease

as of the date flrst above written,
WELLS FARGO-EQ IPMENT FINANCE, Ii‘)!,C., Lessor
C £ > [/
.&7/ -

By 4 ] P
Name! Ll [ st
Titler__\J,_f¥

Progressive Rall Incorpaorated, Lessee

—————

By: wa?&u g . bte At
Name:  Dewuecns & o Y I a esdse
Title: < Fe




STATE OF NORTH CAROLINNA
COUNTY OF MECKLENBUR®

1, Susan Sorrells Cooper, a Notary Public In and for sald state and county, do hereby certify that David 3.
Kuhn personally appeared before me this day and acknowledged his due execution of the foregoing Release of
Equipment Subject to Equipment Lease and tdemarandum of Lease,

Witness my hand and officials seal this ist day of September, 2016.

,yewé% 4&@»\

Notary Public =

My commission expires: 2-22-19

[NOTARY SEAL]

STATE OF M anesola

re
COUNTY OF 2¢O 1T

I, L.("Q‘Q Senking _, a Notary Public in and for said state and county, do hereby
certify that Doir ke Feley personally appeared before me this day and acknowu'edged
her due execution of the foregoing Release of Equipment Subject to Equipment Lease and Memorandum of Lease.

r
witness my hand and officials seal this /5 day of 6400{?%/0-‘-’/ 20 b .

/3] 20

My commission expires:___{

for

LORIE LYNN JENKIHS
Notary Publle
State of Minnetota
My Commission Expltgs
January 31, 2020

{NDTARY SEAL]
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s . =Ccnequie
ms:oﬁ:'gf.ﬁ%'f’?ﬁ flozanca to Memarandum of Railcar Master Lease Agreementt

733 Maqueite Ave So
Minnesapolis, MN 55402

Lesssa:  Progressive Ralf Incorporated

Description:
Equipment originally located at: 21777 Highview Avenue Lakeville, MN 55044

Six (6) heavy capacily flat cars manufactured 1997-1999 by Kasgro with markings and details as follows:

Qty Detsiled Description Car Mark Car Type
1 70' FM 225 Ton Flat Car KRL 70158 M
1 70' FM 225 Ton Flat Car KRL 70159 M
1 70' FM 225 Ton Flat Car KRL 70160 FM
1 70' FM 225 Ton Flat Car KRIL 70161 FM
1 70' FM 225 Ton Flat Car KRL 70972 FM
1 47' 170 Ton FD Flat Car KRL 25967 FD
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