G5 VN FRancs FRANCIS HANSEN & MARTIN LLP

GERALD A. MARTIN ATTCRNEYS AT LAW

MicraeL H. McGean®
- 1148 NW HiL Streer, Beno, Or 97703-1914
CHRISTOPHER |. MANFREDI 1148 NW Hiu, Streer, Beno, Ox 977031914

* ADMITTED SN OREGON ANE YWASHINGTON WWW.FRANCISHANSEN.COM

December 8, 2016

BY EMAIL: karenjanuary@stb.qov
Surface Transportation Board

Attn: Karen January

395 E Street SW

Washington, DC 20423

Re: Security Agreement dated 11-24-12
1910 Heisler #2 Locomotive

ALISON A, Huycke
SaraH E. HarLos

Craic K. EpwarDs
ALISON G. HOHENGARTEN
KrisTen S. EDwaARDS

o ADMITTED IN CALIFORNIA AND (OREGON

| represent Scott R. Wickert who granted Kimberly A. Wickert a security interest in the

1910 60-ton Heisler #2 locomotive in a Security Agreement dated November 24, 2012

which was e-filed with the STB on December 1, 2016. A check for the recording was
mailed to your office on December 1, 2016, | have enclosed copies of the “Primary

Recordations” sheet and the Security Agreement for your reference.

Please process the recording.

If you have any questions or concerns, please contact me. My email address is

meh@francishansen.com.

Smcarely,

=D
M
MARTIN E. HANSEN

MEH/kas
Enclosure
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https #www.stb.govirecordaticns.nst/Primary-WebSubmission?0penForm
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[Chattel Mortgage Type Instrument, Do Not Use for Inventory ur. Retait Sale Transaction on Consvmer Goods,)

SECURITY AGREEMENT - EQUIPMENT, FIXTURES OR CONSUMER GOODS
(May Be Used for Motor Vehicles and Aircraft in Above Categories)

THE UNDERSIGNED, Seott R. Wickert, a single person (hereinafier called “Debtor") hereby grants-tp Kimberly A,

Wickert, s single person, (hercinafter called "Secured Party"), a security interest in the following described property, together with all
increases therein, all added and substituted parts and equlpmenl tools, parts, accessories, supplies and improvements therefor, togather with
all proceeds of all such property, to-wit;

(o2 Yom
1910 Heisler #2 locomotive used i 1n connectlon w1th the busm 35 known as T111a,mo@knL@eem@t1v&

WotlegyTd-G. Cj)ré’,ﬁc“» ™ Ci‘sm' ,\,,M FPYS % aibyoe %
All of said property {s hereinafter referred to as the "Property.”

This Security Agreement is given to secure the payment and performance of alf indebtedness and obligations of Debtor to Secured
Party pursuant to Decree of Dissolution entered under Lewis County (Washington) Cause No. 12-3-00352-3, presently existing and hereafter
arising, direct or inditect, and interest thereon.. Regardless of the adequacy of any security which the Secured Party may at any time hold
hereunder, and regardless of the adequacy of any other security which Secured Party may obtain at any of its offices from Debtor in
connection with any other {ransactions, any depesits or other moneys owing from Secured Party at any of its offices to Debtor shall (as
collateral in the possession of Secured Party) constitute additional security for, and may be set off against, obligations secured hereby even
_ though said obligations may not then be due, When more than one person is the Debtor, they shall be jointly and severally liable,

DEBTOR HEREBY REPRESENTS, COYENANTS AND AGRELS WITH SECURED PARTY AS FOLLOWS;

1, Use of Property: Debtor agrees to comply with any governmental regulation affecting the use of the property and will not waste,
injure nor destroy the property, nor use nor permit the use of the propetty in any unlawful manner, Debtor represents and agrees that the
primary use of said property is and will be as checked here;

[ ] Personal, family or household purposes [X] Business or Farming use

2. Debtor and Collateral Location: The address appearing next to Debtor's signature below is the address of Debtor's chief
executive office or, if the Debior hgs no place of business, his residence. If the collater&xs not Iocated at the Debtor's addross appearing
below, it will be located at ${{}a? 5 l”i’lﬂl"amwﬂ W{W Oaoa a!d& ¢ EJQ . Debtor will give

Secured Party prior written notice of any change in either the Debtor's chief executive ofﬁce or, 1f he has no place of business, his residence
and or any change in collateral location,

3, Tixtores: If any of the property is to be or has been attached to real estate, the legal description of the real estate is as follows:

[f the Debtor does not have a record interest in the above real propetty, the recotd owner is

4, Ownership and Liens: Debtor is over 18 years of age and owns the property and the same is free and clear of all seourity interests.
and encumbrances of every nature. Debtor will not create nor permit the existence of any lien or securfty interest other than that created
hereby on the property without the written consent of Secured Party, Any certificate of title now or hereafter existing on any of the property
will be delivered to Secured Party and will recite the interest of Secured Party.

5. Taxes: Debtor will pay before delinquency all taxes or other governmental charges that are or may become a lien or charge on the
property and will pay any tax which may be levied on any obligation secured herehy,

6. Repairs and Inspection; Debtor will keep the property in good repair, Secured Party may inspect the property at reasonable fimes
and intervals and may for this purpose enter the premises upon which the property is located,

7. Insurance: Debtor will keep the property continuously insured by an insurer approved by Secured Party, against fire, theft and
other hazards designated at any time by Secured Party, in an amount equal to the full insurable value thereof or to all sums secured hereby,
with such form of loss-payable clause as designated by and in favor of Secured Party, and will deliver the policies and receipts showing
payment of premiums to the Secured Party. In the event of loss, Secured Party shall have full power to collect any and all insurance upon the
property and to apply the same at its option to any obligation secured hereby, whe}h;ter r;%rmatt! cﬂjv restoration or repair of the

{WBA) UCC-31A 9/82 -1 -




property, Secured Party shall have no liability whatsoever for any loss that may occur by reason of the omission or lack of coverage of any
such Insurance, '

8. Removal, Sale and Aceounting: Without the prior written consent of Secured Party, Debtor will not remove the property frot the
State of Washingtensand Debgoy will not sell nor lease the property or any interest therein,

Ovtgon
9. Expenses Incurréd by Secured Party: Secured Party is not required to, but may at its option, pay any tax or other charge or

expense payable by Debtor and any filing or recording fees and any amounts so pald shall be repayable by Debtor upon demand, Debtor will
also repay upon demand al! of Secured Party's expenses incurred in col]ectmg, insuring, conserving or proiscting the coliateral or in any
inventories, andits, inspections or ather examination by Secured Perty in respect of the collateral. All such sums shall bear interest at the
lesser of 2% per month or the maximum rate permitted by law from the date of payment by the Secured Party until repaid by Debtor and such
sutns and interest thereon shall be secured hereby. The rights granted by this paragraph are not a waiver of any other rights of Secured Party
arising from breach of any of Debtot's covenants,

10, Waivers: This Security Agreement shall not be qualified or supplemented by course of dealing. No waiver or modification by
Secured Party of any of the terms or conditions hereof shall be effective unless in writing signed by Secured Party, Mo waiver or indulgence
by Secured Party as to any required performance by Debtor shall constitute a waiver as to any subsequent required performance or other
obligations of Debior hereunder, Debtor hereby waives any counter claims or defense herennder against any assignee for value.

il Default: Time is of the esssnce in this Security Agreement, and in any of the following events, hereinafter called "Events of
Default,” to~wit;

& Any failure to pay when due the full amount of anry payment of principal, interest, taxes, insurance premiums or other
charges which are or may be secured hereby, or

b. Any failure to perform as required by any covenant or agreement herein; or

<. The falsity of any representation by Debtor herein or in any credit application or financial statement given by Debtor to
Secured Party as a basis for any exiension of credit secured hereby; or

d. It the property should be seized or levied upon under any legal or governmental process against Debtor ot against the
property; or
e. If Debtor becomes insolvent or is the subject of a petition in bankruptey, either voluntary or involuntary, or in any other

proceeding under the federal bankruptey laws; or makes an assignment for the benefit of ereditors; or if Debtor is named
in or the propetty is subjected to a suit for the appoiniment of a recetver; or

1 Loss, substantial damage to, or destruction of any pertion of the property; or
g Enﬁ-y of any judgment against Debtor; or

h. Dissolution or liquidation of Dabtor; or

i . The Secured Party deems itself insecurs.

"Then and in any of such events of default, the entire amount of indebtedness secured hereby shall then or at any time thereafter, at
the option of Secured Party, become immediately due and payable without notice or demand, and Secured Party shall have an immediate
right to pursue the remedies set forth in this Security Agreement,

12, Remedies: In the event of a default hereunder, Secured Party shall have all remedies provided by law; and without limiting the
generality of the foregoing, shall be eatitled as follows:

a Debtor agress to put Secured Party in possession of the property on demand; and

b. Secured Party is authorized to enter any premises where the property 1s sitvated and take possassmn of said property
without notice or demand and without legal proceedings; and

c. At the request of Secured Party, Debtor wilt assemble the property and make it available to Secured Party at a place
designated by Secured Party which is reasonably convenient to both parties; and
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13,

Address:

Deblor’s Name — Scott R, Wickert

Debtor agrees that a period of fifteen (15) days from the time notice is sent, by first-class mail or otherwise, shall be a
reasonable pericd of notification of a sale or other disposition of the property; and

Debtor agrees that any notice or other communication by Secured Party to Debtor shall be sent to the address of the Debtor
stated herein; and '

Debtor agrees to pay on demand the amount of all expenses reasonably incutred by Secured Party in protecting or realizing
on the property, In the event that this Security Agreement or any obligation secured by it is referred to an atiorney for
protecting or defending the priority of Secured Party's interest or for collection or realization procedures, Debtor agrees to
pay a reasonable attorney's fee, including fees incurred in both trial and appellate courts, or fees incurred without-suit, and
expenses of title search and all court costs and costs of public officials, The sums agreed to be paid in this subparagraph
shall be secured hereby; and

If Secured Party disposes of the property, Debtor agrees to pay any deficiency remaining after application of the net
proceeds to any indebtedness secured hereby. \

Applicable Law: This security agreement shall be governed by the laws of the State of Washington.

Signed ’ I “"ZL)t - , Z.

P. O. Box 669
4421 Glenview Avenue
Tillamook, OR 97141
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