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October 26, 2016

Cynthia T. Brown
Chief of the Section of Administration, Office of Proceedings

Surface Transportation Board
395 E Street, S.W.
Washington, D. C. 20423

Dear Ms. Brown:

[ have enclosed for efiling the document described below, to be recorded pursuant
to 49 U.S.C. § 11301.

The document is a Partial Release of Security Agreement, a secondary document,
dated as of October 26, 2016. The primary document to which this is connected is
recorded under Recordation No. 31464. We request that this document be recorded
under Recordation No. 31464-B.

The name and address of the party to the Partial Release of Security Agreement
is:
Secured Party:

Barclays Bank PLC

745 7th Avenue
New York, NY 10019

A description of the equipment covered by the Partial Release of Security
Agreement consists of one locomotive numbered MVPX 1001.

A fee of $45.00 is enclosed. Please return one copy by email to:

Louis E. Gitomer

600 Baltimore Avenue, Suite 301
Towson, MD 21204
Lou@]lgraillaw.com



Ms. Cynthia T. Brown
October 26, 2016
Page 2

A short summary of the document to appear in the index follows: a Partial
Release of Security Agreement by Barclays Bank PLC, 745 7th Avenue, New York, NY
10019, covering one locomotive numbered MVPX 1001.

Enclosure e
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SURFACE TRANSPORTATION BOARD
PARTIAL RELEASE

OF
SECURITY AGREEMENT

This Partial Release of Security Agreement (the “Release”) releases any lien
applicable to Locomotive MVPX 1001 created by that certain Memorandum of Security
Agreement, (the “Memorandum”) dated November 7, 2014, whereby INEOS Styrolution US
Holding LLC and INEOS Styrolution America LLC (“Styrolution™) agreed to be bound by the
obligations and liabilities of a First Lien Security Agreement dated as of November 7, 2014, and
other documents referenced therein, including the Intercreditor Agreement of November 7, 2014,
between INEOS STYROLUTION US HOLDING LLC, a Texas Limited Liability Company,
INEOS STYROLUTION AMERICA LLC, a Texas Limited Liability Company, and
BARCLAYS BANK PLC (NEW YORK) (the “Bank™).

WHEREAS, pursuant to the Security Agreement, Styrolution granted to the Bank
a lien on and security interest in, among other things, certain locomotives then owned or
thereafter acquired by Styrolution and all leases relating to such locomotives;

WHEREAS, to perfect and evidence the grant of the security interest to the Bank
in certain locomotives then owned or thereafter acquired by Styrolution, a Memorandum of
Security Agreement (“Memorandum of Security Agreement™) was duly recorded and filed with
the Surface Transportation Board pursuant to 49 U.S.C. §11301 on November 7, 2014, under
Recordation Number 31464; and

WHEREAS, Styrolution has requested the Bank to release from the lien of the
Security Agreement any right, title or interest which the Bank may have in or to one locomotive
with a reporting mark MVPX 1001, which is leased by Styrolution from Motor Power
Resources, Inc. and any leasehold interest relating to said locomotive ("Released Locomotive”).

NOW, THEREFORE, for and in consideration of Ten Dollars ($10.00) and other
good and valuable consideration, receipt whereof is hereby acknowledged, the Bank does hereby
RELEASE, REMISE, CONVEY AND QUIT CLAIM unto Styrolution, its successors and
assigns (without representation, warranty or recourse of any kind), all of the right, title, lien,
interest, claim or demand whatsoever which the Bank has or may have acquired under, through
or by virtue of the Security Agreement in and to the Released Locomotive or lease relating

thereto.

THIS INSTRUMENT is executed upon the express condition that nothing herein
contained shall be construed to release from the lien of the Security Agreement, or to impair said
lien upon any property subject hereto, except the Released Locomotive.



IN WITNESS WHEREOF, the Secured Party has caused this instrument to be
duly executed and delivered by its duly authorized officer as of this Z2{p day of
, 2016,

BARCLAYS BANK PLC, as Secured Party

By: \/WJ#WV(*M

Name: '\/&mm A- Rﬂt'bﬁf{'\fkljfa
Title:__ Vrce Crasdent

STATE OF /\Keu))[wd(-)

COUNTY OF (Jueens )

88,

On this g(g day of OC{'Dbﬂ(, , 2016 before me, a Notary Public, duly

commissioned, qualified and acting, within and for said County and State, appeared in person,
C A to me known as a ¢ f Barclays Bank PLC, and duly
authorized by authority of the board of directors or the by-laws of said banking corporation, in

his capacity as such officer to execute and acknowledge the foregoing instrument for and in the
name and on behalf of said banking corporation, and further stated and acknowledged that he has
so signed, executed and delivered the foregoing instrument as the free and voluntary act and deed
of said banking corporation, for the consideration, uses and purposes therein mentioned and set
forth and desired that the same might be recorded as such.

IN WITNESS WHEREOF, 1 have hereunto set my hand and official seal this

24 dayof Octvbeg, 2016, /)
///MJJ/M)//) uﬁ@%ﬁ/@”

wotary Public

My Commission Expires:

MIRIAM CACERES
Natury Public, Stae of New Yook
~ No. 01CA6913386
Qualified iz Quesns Cugaty
Commission Expies Sorerther 21, 2&3:_! {)/





