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August 31, 2016

Chief

Section of Administration Office of
Proceedings Surface Transportation
Board 395 E Street, S.W.
Washington, D.C. 20423

Dear Section Chief,

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
11301(a) are two (2) copies of a Memorandum of Security Agreement, dated as of
August 31, 2016, a primary document as defined in the Board's Rules for the
Recordation of Documents.

The names and addresses of the parties to the enclosed document are:

Borrower: Railcar Holdings PAS 1l LLC
200 Park Avenue South, Suite 1511
New York, NY 10002

Agent: ITE Institutional Rail Fund L.L.C.
200 Park Avenue South, Suite 1511
New York, NY 10002

A description of the equipment covered by the enclosed document is:
Railcars bearing the following reporting marks and road numbers:

AOKX 481522
AOKX 481630
AOKX 481642
AOKX 481669
AOKX 481711
AOKX 481713
AOKX 481714
AOKX 481715
AOKX 481716



Section Chief
August 31, 2016

AOKX 481717
AOKX 481718
AOKX 481719
AOKX 481720
AOKX 481721
AOKX 481722
AOKX 481723
AOKX 481724
AOKX 481725
AOKX 481726
AOKX 481727
AOKX 481728
AOKX 481730
AOKX 481731
AOKX 481732
AOKX 481733
AOKX 481734
AOKX 481735
AOKX 481736
AOKX 481737
AOKX 481738
AOKX 481740
AOKX 481741
AOKX 481742
AOKX 481743
AOKX 481744
AOKX 481745
AOKX 481746
AOKX 481747
AOKX 481748
AOKX 481749
AOKX 481751
AOKX 481753
AOKX 481754
AOKX 481755
AOKX 481756
AOKX 481758
AOKX 481759
AOKX 481760
AOKX 481761
AOKX 481762
AOKX 481766
AOKX 481768
AOKX 481769
AOKX 481770
AOKX 481772
AOKX 481773



Section Chief
August 31, 2016

AOKX 481774
AOKX 481779
AOKX 481780
AOKX 481781
AOKX 481790
AOKX 481791
AOKX 481793
AOKX 481797
AOKX 481798
AOKX 481799
AOKX 481800
AOKX 481801
AOKX 481804
AOKX 481812
AOKX 481813
AOKX 481814
AOKX 481816
AOKX 481817
AOKX 481818
AOKX 481819
AOKX 481820
AOKX 481822
AOKX 481823
AOKX 481824
AOKX 481825
AOKX 481826
AOKX 481827
AOKX 481828
AOKX 481829
AOKX 481830
AOKX 481831
AOKX 481832
AOKX 481835
AOKX 481837
AOKX 481839
AOKX 481841
AOKX 481843
AOKX 481848
AOKX 481850
AOKX 481852
AOKX 481853
AOKX 481856
AOKX 499001
AOKX 499830

GBRX 702096
GBRX 702345



Section Chief
August 31, 2016

GBRX 702346
GBRX 702347
GBRX 702348
GBRX 702349
GBRX 702350
GBRX 702351
GBRX 702352
GBRX 702353
GBRX 702354
GBRX 702355
GBRX 702356
GBRX 702357
GBRX 702358
GBRX 702359
GBRX 702360
GBRX 702361
GBRX 702362
GBRX 702363
GBRX 702364
GBRX 702365
GBRX 702366
GBRX 702367
GBRX 702368
GBRX 702369
GBRX 702370
GBRX 702371
GBRX 702372
GBRX 702373
GBRX 702374
GBRX 702375
GBRX 702376
GBRX 702377
GBRX 702378
GBRX 702379
GBRX 702380
GBRX 702381
GBRX 702382
GBRX 702383
GBRX 702384
GBRX 702385
GBRX 702386
GBRX 702387
GBRX 702388
GBRX 702389
GBRX 702390
GBRX 702391
GBRX 702392



Section Chief
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GBRX 702393
GBRX 702394
GBRX 702395
GBRX 702396
GBRX 702397
GBRX 702398
GBRX 702399
GBRX 702400
GBRX 702401
GBRX 702402
GBRX 702403
GBRX 702404
GBRX 702405
GBRX 702406
GBRX 702407
GBRX 702408
GBRX 702409
GBRX 702410
GBRX 702411
GBRX 702412
GBRX 702413
GBRX 702414
GBRX 702415
GBRX 702416
GBRX 702417
GBRX 702418
GBRX 702419
GBRX 702420
GBRX 702421
GBRX 702422
GBRX 702423
GBRX 702424
GBRX 702425
GBRX 702426
GBRX 702427
GBRX 702428
GBRX 702429
GBRX 702430
GBRX 702431
GBRX 702432
GBRX 702433
GBRX 702434
GBRX 702435
GBRX 702436
GBRX 702437
GBRX 702438
GBRX 702439



Section Chief
August 31, 2016

GBRX 702440
GBRX 702441
GBRX 702442
GBRX 702443
GBRX 702444
GBRX 702445
GBRX 702446
GBRX 702447
GBRX 702448
GBRX 702449
GBRX 702450
GBRX 702451
GBRX 702452
GBRX 702453
GBRX 702454
GBRX 702455
GBRX 702456
GBRX 702457
GBRX 702458
GBRX 702459
GBRX 702460
GBRX 702461
GBRX 702462
GBRX 702463
GBRX 702464
GBRX 702465
GBRX 702466
GBRX 702467
GBRX 702468
GBRX 702469
GBRX 703250
GBRX 703251
GBRX 703252
GBRX 703253
GBRX 703254
GBRX 703255
GBRX 703256
GBRX 703257
GBRX 703258
GBRX 703259
GBRX 703260
GBRX 703261
GBRX 703262
GBRX 703263
GBRX 703264
GBRX 703265
GBRX 703266



Section Chief
August 31, 2016

GBRX 703267
GBRX 703268
GBRX 703269
GBRX 703270
GBRX 703271
GBRX 703272
GBRX 703273
GBRX 703274
GBRX 703275
GBRX 703276
GBRX 703277
GBRX 703278
GBRX 703279
GBRX 703280
GBRX 703281
GBRX 703282
GBRX 703283
GBRX 703284
GBRX 703285
GBRX 703286
GBRX 703287
GBRX 703288
GBRX 703289
GBRX 703290
GBRX 703291
GBRX 703292
GBRX 703293
GBRX 703294
GBRX 703295
GBRX 703296
GBRX 703297
GBRX 703298
GBRX 703299
GBRX 703300
GBRX 703301
GBRX 703302
GBRX 703303
GBRX 703304
GBRX 703305
GBRX 703306
GBRX 703307
GBRX 703308
GBRX 703309
GBRX 703310
GBRX 703311
GBRX 703312
GBRX 703313



Section Chief
August 31, 2016

GBRX 703314
GBRX 703315
GBRX 703316
GBRX 703317
GBRX 703318
GBRX 703319
GBRX 703320
GBRX 703321
GBRX 703322
GBRX 703323
GBRX 703324
GBRX 703325
GBRX 703326
GBRX 703327
GBRX 703328
GBRX 703329
GBRX 703330
GBRX 703331
GBRX 703332
GBRX 703333
GBRX 703334
GBRX 703335
GBRX 703336
GBRX 703337
GBRX 703338
GBRX 703339
GBRX 703340
GBRX 703341
GBRX 703342
GBRX 703343
GBRX 703344
GBRX 703345
GBRX 703346
GBRX 703347
GBRX 703348
GBRX 703349
AOKX 482524
AOKX 482525
AOKX 482526
AOKX 482527
AOKX 482528
AOKX 482529
AOKX 482530
AOKX 482531
AOKX 482532
AOKX 482533
AOKX 482534



Section Chief
August 31, 2016

AOKX 482535
AOKX 482536
AOKX 482537
AOKX 482538
AOKX 482539
AOKX 482540
AOKX 482541
AOKX 482542
AOKX 482543
AOKX 482544
AOKX 482545
AOKX 482546
AOKX 482547
AOKX 482548
AOKX 482549
AOKX 482550
AOKX 482551
AOKX 482552
AOKX 482553
AOKX 482554
AOKX 482555
AOKX 482556
AOKX 482557
AOKX 482558
AOKX 482559
AOKX 482560
AOKX 482561
AOKX 482562
AOKX 482563
AOKX 482564
AOKX 482565
AOKX 482566
AOKX 482567
AOKX 482568
AOKX 482569
AOKX 482570
AOKX 482571
AOKX 482572
AOKX 482573
AOKX 482574
AOKX 482575
AOKX 482576
AOKX 482577
AOKX 482578
AOKX 482579
AOKX 482580
AOKX 482581



Section Chief
August 31, 2016

AOKX 482582
AOKX 482583
AOKX 482584
AOKX 482585
AOKX 482586
AOKX 482587
AOKX 482588
AOKX 482589
AOKX 482590
AOKX 482591
AOKX 482592
AOKX 482593
AOKX 482594
AOKX 482595
AOKX 482596
AOKX 482597
AOKX 482598
AOKX 482599
AOKX 482600
AOKX 482601
AOKX 482602
AOKX 482603
AOKX 482604
AOKX 482605
AOKX 482606
AOKX 482607
AOKX 482608
AOKX 482609
AOKX 482610
AOKX 482611
AOKX 482612
AOKX 482613
AOKX 482614
AOKX 482615
AOKX 482616
AOKX 482617
AOKX 482618
AOKX 482619
AOKX 482620
AOKX 482621
AOKX 482622
AOKX 482623
BNSF 26967

BNSF 26969

BNSF 27119

BNSF 27154

BNSF 27155



Section Chief
August 31, 2016

BNSF 27159
BNSF 27171
BNSF 27173
BNSF 27181
BNSF 27183
BNSF 27193
BNSF 27251
BNSF 27274
BNSF 27278
BNSF 27283
BNSF 27284
BNSF 27302
BNSF 27303
BNSF 27305
BNSF 27306
BNSF 27307
BNSF 27308
BNSF 27309
BNSF 27310
BNSF 27311
BNSF 27312
BNSF 27313
BNSF 27314
BNSF 27315
BNSF 27316
BNSF 27317
BNSF 27318
BNSF 27319
BNSF 27320
BNSF 27321
BNSF 27322
BNSF 27323
BNSF 27324
BNSF 27325
BNSF 27326
BNSF 27327
BNSF 27328
BNSF 27329
BNSF 27330
BNSF 27331
BNSF 27332
BNSF 27333
BNSF 27334
BNSF 27335
BNSF 27336
BNSF 27337
BNSF 27338



Section Chief
August 31, 2016

BNSF 27339
BNSF 27340
BNSF 27341
BNSF 27342
BNSF 27343
BNSF 27344
BNSF 27345
BNSF 27346
BNSF 27347
BNSF 27348
BNSF 27349
BNSF 27350
BNSF 27351
BNSF 27352
BNSF 27353
BNSF 27354
BNSF 27355
BNSF 27356
BNSF 27357
BNSF 27358
BNSF 27359
BNSF 27360
BNSF 27361
BNSF 27362
BNSF 27363
BNSF 27364
BNSF 27365
BNSF 27366
BNSF 27367
BNSF 27368
GBRX 703200
GBRX 703201
GBRX 703202
GBRX 703203
GBRX 703204
GBRX 703205
GBRX 703206
GBRX 703207
GBRX 703208
GBRX 703209
GBRX 703210
GBRX 703211
GBRX 703212
GBRX 703213
GBRX 703214
GBRX 703215
GBRX 703216



Section Chief
August 31, 2016

GBRX 703217
GBRX 703218
GBRX 703219
GBRX 703621
GBRX 703622
GBRX 703623
GBRX 703624
GBRX 703950
GBRX 703951
GBRX 703952
GBRX 703953
GBRX 703954
GBRX 703955
GBRX 703956
GBRX 703957
GBRX 703958
GBRX 703959
GBRX 703960
GBRX 703961
GBRX 703962
GBRX 703963
GBRX 703964
GBRX 703965
GBRX 703966
GBRX 703967
GBRX 703968
GBRX 703969
GBRX 703970
GBRX 703971
GBRX 703972
GBRX 703973
GBRX 703974
GBRX 703975
GBRX 703976
GBRX 703977
GBRX 703978
GBRX 703979
GBRX 703980
GBRX 703981
GBRX 703982
GBRX 703983
GBRX 703984
GBRX 703985
GBRX 703986
GBRX 703987
GBRX 703988
GBRX 703989



Section Chief
August 31, 2016

GBRX 703990
GBRX 703991
GBRX 703992
GBRX 703993
GBRX 703994
GBRX 703995
GBRX 703996
GBRX 703997
GBRX 703998
GBRX 703999
AOKX 78720
AOKX 78721
AOKX 78722
AOKX 78723
AOKX 78724
AOKX 78725
AOKX 78726
AOKX 78727
AOKX 78728
AOKX 78729
AOKX 78730
AOKX 78731
AOKX 78732
AOKX 78733
AOKX 78734
AOKX 78735
AOKX 78736
AOKX 78737
AOKX 78738
AOKX 78739
AOKX 78740
AOKX 78741
AOKX 78742
AOKX 78743
AOKX 78744
AOKX 78745
AOKX 78746
AOKX 78747
AOKX 78748
AOKX 78749
AOKX 78750
AOKX 78751
AOKX 78752
AOKX 78753
AOKX 78754
AOKX 78755
AOKX 78756



Section Chief
August 31, 2016

AOKX 78757
AOKX 78758
AOKX 78759
AOKX 78760
AOKX 78761
AOKX 78762
AOKX 78763
AOKX 78764
AOKX 78765
AOKX 78766
AOKX 78767
AOKX 78768
AOKX 78769
AOKX 78770
AOKX 78771
AOKX 78772
AOKX 78773
AOKX 78774
AOKX 78775
AOKX 78776
AOKX 78777
AOKX 78778
AOKX 78779
AOKX 78780
AOKX 78781
AOKX 78782
AOKX 78783
AOKX 78784
AOKX 78785
AOKX 78786
AOKX 78787
AOKX 78788
AOKX 78789
AOKX 78790
AOKX 78791
AOKX 78792
AOKX 78793
AOKX 78794
AOKX 78795
AOKX 78796
AOKX 78797
AOKX 78798
AOKX 78799
AOKX 78800
AOKX 78801
AOKX 78802
AOKX 78803



Section Chief
August 31, 2016

AOKX 78804
AOKX 78805
AOKX 78806
AOKX 78807
AOKX 78808
AOKX 78809
AOKX 78810
AOKX 78811
AOKX 78812
AOKX 78813
AOKX 78814
AOKX 78815
AOKX 78816
AOKX 78817
AOKX 78818
AOKX 78819
AOKX 78820
AOKX 78821
AOKX 78822
AOKX 78823
AOKX 78824
AOKX 78825
AOKX 78826
AOKX 78827
AOKX 78828
AOKX 78829
AOKX 78830
AOKX 78831
AOKX 78832
AOKX 78833
AOKX 78834
AOKX 78835
AOKX 78836
AOKX 78837
AOKX 78838
AOKX 78839
AOKX 78840
AOKX 78841
AOKX 78842
AOKX 78843
AOKX 78844

A short summary of the document to appear in the index is:

Memorandum of Security Agreement.



Section Chief
August 31, 2016

Also enclosed is a check in the amount of $43.00 payable to the order of
the Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the
undersigned.

Very truly yours,

Claire E. Murphy

CEM
Enclosures



RECORDATION NO. 32305 FILED
August 31, 2016 3:15 PM
MEMORANDUM  SURFACE TRANSPORTATION BOARD
DATED AS OF AUGUST 31, 2016
OF
SECURITY AGREEMENT
DATED AS OF AUGUST 31, 2016
BETWEEN
RAILCAR HOLDINGS PAS I1 LLC
(“BORROWER”)
AND
ITE INSTITUTIONAL RAIL FUND L.L.C,
(“AGENT”)

1. Definitions. Except as otherwise defined in this Memorandum, terms defined in
the Security Agreement dated as of August 31, 2016 (the “Security Agreement”) between the
Borrower and the Agent or by reference therein are used herein as defined therein.

2. Security Interest. Subject to the terms, conditions, covenants and agreements set
forth in the Agreement and pursuant thereto, Borrower granted to Agent a lien on and a security
interest in the Equipment and the Leases more fully described on Schedule A hereto.

3. Counterparts.  This Memorandum may be executed in any number of
counterparts, all of which taken together shall constitute one and the same instrument and any of
the parties hereto may execute this Memorandum by signing any such counterpart.

[Signature Page Follows]

CHICAGOM2866392.4



[Memorandum of Security Agreement]
IN WITNESS WHEREOF, the parties hereto have executed and delivered this
Memorandum in one or more counterparts as of the date first set forth above.

RAILCAR HOLDINGS PASII LLC,
as Borrower

By:&r\/ ‘(L‘) C&?&
@ Y

Title

ITE INSTITUTIONAL RAIL FUND
LL.C,
as Agent

By: ITE Institutional Rail GP L.L.C., its

General Partner
By:kn/ YL\] ﬁ\
Namye: “NJ

Title



STATE OF NEW YORK )
s
COUNTY OF NEW YORK )

O this 3 day of August, 2016, before me, personally appeared Jason Koenig, to me
known, who being by me duly sworn, says that he is Manager of RAILCAR HOLDINGS PAS 1I
LLC; that said instrument was signed on behalf of said company on the date hereof by authority
of its governing body; and he acknowledged that the execution of the foregoing instrument was

the free act and deed of said company.

(Seal)
L e LA
Notary Public
/ oy SEETEESA
ublie, o
My commission expires: ﬁ’; e / é£0/ ? _No. D1FA6092133
” ’ Qualified in New York Coul

nty
Commission Expires 05/12/2019



STATE OF NEW YORK )
} ss:
COUNTY OF NEW YORK )

Onthis 4| day of August, 2016, before me, personally appeared Jason Koenig, to me
known, who being by me duly sworn, says that he is Manager of ITE INSTITUTIONAL RAIL
FUND L.L.C,; that said instrument was signed on behalf of said company on the date hereof by
authority of its governing body; and he acknowledged that the execution of the foregoing
instrumnent was the free act and deed of said association.

(Seal) )
A&M/ pm

Notary Public

LISETTE FARAH
Notary Pubiic, State of New York

My conmisio cies_47 12/ 20(9 s S
Commission Expires 05/12/2019




SCHEDULE A
RAILCARS

[ATTACHED]

CHICAGOM#2866392.4



Car Mark

AOKX 481522
AOKX 481630
AOKX 481642
AOKX 481669
AOKX 481711
AOKX 481713
AOKX 481714
AOKX 481715
AOKX 481716
AOKX 481717
AOKX 481718
AOKX 481719
AOKX 481720
AOKX 481721
AOKX 481722
AOKX 481723
AOKX 481724
AOKX 481725
AOKX 481726
AOKX 481727
AOKX 481728
AOKX 481730
AOKX 481731
AOKX 481732
AOKX 481733
AOKX 481734
AOKX 481735
AOKX 481736
AOKX 481737
AOKX 481738
AOKX 481740
AOKX 481741
AOKX 481742
AOKX 481743

CHICAGO/#2886282.2

Car Mark

AOKX 481744
AOKX 481745
AOKX 481746
AOKX 481747
AOKX 481748
AOKX 481749
AOKX 481751
AOKX 481753
AOKX 481754
AOKX 481755
AOKX 481756
AOKX 481758
AOKX 481759
AOKX 481760
AOKX 481761
AQKX 481762
AOKX 481766
AOKX 481768
AOKX 481769
AOKX 481770
AOKX 481772
AOKX 481773
AOKX 481774
AQKX 481779
AOKX 481780
AQOKX 481781
AOKX 481790
AOKX 481791
AOKX 481793
AOKX 481797
AOKX 481798
AOKX 481799
AOKX 481800
AOKX 481801

Car Mark

AOKX 481804
AOKX 481812
AOKX 481813
AOKX 481814
AOKX 481816
AQKX 481817
AOKX 481818
AOKX 481819
AOKX 481820
AOKX 481822
AOKX 481823
AOKX 481824
AOKX 481825
AOKX 481826
AOKX 481827
AOKX 481828
AOKX 481820
AQOKX 481830
AOKX 481831
AOKX 481832
AOKX 481835
AOKX 481837
AOKX 481839
AOKX 481841
AOKX 481843
AOKX 481848
AOKX 481850
AOKX 481852
AOKX 481853
AOKX 481856
ACKX 499001
AOKX 499830



Car Mark

GBRX 702096
GBRX 702345
GBRX 702346
GBRX 702347
GBRX 702348
GBRX 702349
GBRX 702350
GBRX 702351
GBRX 702352
GBRX 702333
GBRX 702354
GBRX 702355
GBRX 702356
GBRX 702357
GBRX 702358
GBRX 702359
GBRX 702360
GBRX 702361
GBRX 702362
GBRX 702363
GBRX 702364
GBRX 702365
GBRX 702366
GBRX 702367
GBRX 702368
GBRX 702369
GBRX 702370
GBRX 702371
GBRX 702372
GBRX 702373
GBRX 702374
GBRX 702375

CHICAG(/#2886282.2

Car Mark

GBRX 702376
GBRX 702377
GBRX 702378
GBRX 702379
GBRX 702380
GBRX 702381
GBRX 702382
GBRX 702383
GBRX 702384
GBRX 702385
GBRX 702386
GBRX 702387
GBRX 702388
GBRX 702389
GBRX 702390
GBRX 702391
GBRX 702392
GBRX 702393
GBRX 702394
GBRX 702395
GBRX 702396
GBRX 702397
GBRX 702398
GBRX 702399
GBRX 702400
GBRX 702401
GBRX 702402
GBRX 702403
GBRX 702404
GBRX 702405
GBRX 702406
GBRX 702407

Car Mark

GBRX 702408
GBRX 702409
GBRX 702410
GBRX 702411
GBRX 702412
GBRX 702413
GBRX 702414
GBRX 702415
GBRX 702416
GBRX 702417
GBRX 702418
GBRX 702419
GBRX 702420
GBRX 702421
GBRX 702422
GBRX 702423
GBRX 702424
GBRX 702425
GBRX 702426
GBRX 702427
GBRX 702428
GBRX 702429
GBRX 702430
GBRX 702431
GBRX 702432
GBRX 702433
GBRX 702434
GBRX 702435
GBRX 702436
GBRX 702437
GBRX 702438
GBRX 702439

Car Mark

GBRX 702440
GBRX 702441
GBRX 702442
GBRX 702443
GBRX 702444
GBRX 702445
GBRX 702446
GBRX 702447
GBRX 702448
GBRX 702449
GBRX 702450
GBRX 702451
GBRX 702452
GBRX 702453
GBRX 702454
GBRX 702455
GBRX 702456
GBRX 702457
GBRX 702458
GBRX 702459
GBRX 702460
GBRX 702461
GBRX 702462
GBRX 702463
GBRX 702464
GBRX 702463
GBRX 702466
GBRX 702467
GBRX 702468
GBRX 702469



CHICAGO#2886282.2

Car Mark

GBRX 703250
GBRX 703251
GBRX 703252
GBRX 703253
GBRX 703254
GBRX 703255
GBRX 703256
GBRX 703257
GBRX 703258
GBRX 703259
GBRX 703260
GBRX 703261
GBRX 703262
GBRX 703263
GBRX 703264
GBRX 703265
GBRX 703266
GBRX 703267
GBRX 703268
GBRX 703269
GBRX 703270
GBRX 703271
GBRX 703272
GBRX 703273
GBRX 703274
GBRX 703275
GBRX 703276
GBRX 703277
GBRX 703278
GBRX 703279
GBRX 703280
GBRX 703281
GBRX 703282
GBRX 703283

Car Mark

GBRX 703284
GBRX 703285
GBRX 703286
GBRX 703287
GBRX 703283
GBRX 703289
GBRX 703290
GBRX 703291
GBRX 703292
GBRX 703293
GBRX 703294
GBRX 703295
GBRX 703296
GBRX 703297
GBRX 703298
GBRX 703299
GBRX 703300
GBRX 703301
GBRX 703302
GBRX 703303
GBRX 703304
GBRX 703305
GBRX 703306
GBRX 703307
GBRX 703308
GBRX 703309
GBRX 703310
GBRX 703311
GBRX 703312
GBRX 703313
GBRX 703314
GBRX 703315
GBRX 703316
GBRX 703317

Car Mark

GBRX 703318
GBRX 703319
GBRX 703320
GBRX 703321
GBRX 703322
GBRX 703323
GBRX 703324
GBRX 703325
GBRX 703326
GBRX 703327
GBRX 703328
GBRX 703329
GBRX 703330
GBRX 703331
GBRX 703332
GBRX 703333
GBRX 703334
GBRX 703335
GBRX 703336
GBRX 703337
GBRX 703338
GBRX 703339
GBRX 703340
GBRX 703341
GBRX 703342
GBRX 703343
GBRX 703344
GBRX 703345
GBRX 703346
GBRX 703347
GBRX 703348
GBRX 703349
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Car Mark

AOKX 482524
AOKX 482525
AOKX 482526
AOKX 482527
AOKX 482528
AOKX 482529
AOKX 482530
AOKX 482531
AOKX 482532
AOKX 482533
AOKX 482534
AQOKX 482535
AOKX 482536
AOKX 482537
AOKX 482538
AOKX 482539
AOKX 482540
AOKX 482541
AOKX 482542
AOKX 482543
AOKX 482544
AOKX 482545
AOKX 482546
AOKX 482547
AOKX 482548
AOKX 482549
AOKX 482550
AOKX 482551
AOKX 482552
AOKX 482553
AOKX 482554
AOKX 482555
AOKX 482556
AQKX 482557

Car Mark

AOKX 482558
AOKX 482559
AOKX 482560
AOKX 482561
AOKX 482562
AOKX 482563
AOKX 482564
AOKX 482565
AOKX 482566
AOQKX 482567
AOKX 482568
AOKX 482569
AQOKX 482570
AOKX 482571
AOKX 482572
AOKX 482573
AOKX 482574
AOKX 482575
AQKX 482576
AOKX 482577
AOKX 482578
AOKX 482579
AOKX 482580
AOKX 482581
AQOKX 482582
AOKX 482583
AOKX 482584
AOKX 482585
AOKX 482586
AOKX 482587
AOKX 482588
AOKX 482589
AOKX 482590
AOKX 482591

Car Mark

AOKX 482592
AOKX 482593
AOKX 482594
AOKX 482595
AOKX 482596
AOKX 482597
AOKX 482598
AOKX 482599
AOKX 482600
AOKX 482601
AQOKX 482602
AOKX 482603
AOKX 482604
AOKX 482605
AOKX 482606
AOKX 482607
AOKX 482608
AOKX 482609
AOKX 482610
AOKX 482611
AOKX 482612
AOKX 482613
AOKX 482614
AOKX 482615
AOKX 482616
AOKX 482617
AOKX 482618
AOKX 482619
AOKX 482620
AOKX 482621
AOKX 482622
AOKX 482623
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Car Mark

BNSF 26967
BNSF 26969
BNSF 27119
BNSF 27154
BNSF 27155
BNSF 27159
BNSF 27171
BNSF 27173
BNSF 27181
BNSF 27183
BNSF 27193
BNSF 27251
BNSF 27274
BNSF 27278
BNSF 27283
BNSF 27284
BNSF 27302
BNSF 27303
BNSF 27305
BNSF 27306
BNSF 27307
BNSF 27308
BNSF 27309
BNSF 27310
BNSF 27311
BNSF 27312
BNSF 27313
BNSF 27314

Car Mark

BNSF 27315
BNSF 27316
BNSF 27317
BNSF 27318
BNSF 27319
BNSF 27320
BNSF 27321
BNSF 27322
BNSF 27323
BNSF 27324
BNSF 27325
BNSF 27326
BNSF 27327
BNSF 27328
BNSF 27329
BNSF 27330
BNSF 27331
BNSF 27332
BNSF 27333
BNSF 27334
BNSF 27335
BNSIF 27336
BNSF 27337
BNSF 27338
BNSF 27339
BNSF 27340
BNSF 27341
BNSF 27342

Car Mark

BNSF 27343
BNSF 27344
BNSF 27345
BNSF 27346
BNSF 27347
BNSF 273438
BNSF 27349
BNST 27350
BNSF 27351
BNSF 27352
BNSF 27353
BNSF 27354
BNSF 27355
BNSF 27356
BNSF 27357
BNSF 27358
BNSF 27359
BNSF 27360
BNSF 27361
BNSF 27362
BNSF 27363
BNSF 27364
BNSF 27365
BNSF 27366
BNSF 27367
BNSF 27368
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Car Mark

GBRX 703200
GBRX 703201
GBRX 703202
GBRX 703203
GBRX 703204
GBRX 703205
GBRX 703206

Car Mark

GBRX 703207
GBRX 703208
GBRX 703209
GBRX 703210
GBRX 703211
GBRX 703212
GBRX 703213

Car Mark

GBRX 703214
GBRX 703215
GBRX 703216
GBRX 703217
GBRX 703218
GBRX 703219
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GBRX 703621

GBRX 703622

GBRX 703623

GBRX 703624
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Car Mark

GBRX 703950
GBRX 703951
GBRX 703952
GBRX 703953
GBRX 703954
GBRX 703955
GBRX 703956
GBRX 703957
GBRX 703958
GBRX 703959
GBRX 703960
GBRX 703961
GBRX 703962
GBRX 703963
GBRX 703964
GBRX 703965
GBRX 703966

Car Mark

GBRX 703967
GBRX 703968
GBRX 703969
GBRX 703970
GBRX 703971
GBRX 703972
GBRX 703973
GBRX 703974
GBRX 703975
GBRX 703976
GBRX 703977
GBRX 703978
GBRX 703979
GBRX 703980
GBRX 703981
GBRX 703982
GBRX 703983

Car Mark

GBRX 703984
GBRX 703985
GBRX 703986
GBRX 703987
GBRX 703988
GBRX 703989
GBRX 703990
GBRX 703991
GBRX 703992
GBRX 703993
GBRX 703994
GBRX 703995
GBRX 703996
GBRX 703997
GBRX 703998
GBRX 703999



AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AQOKX
AOKX
AOKX
AOKX
AOKRX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
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78720
78721
78722
78723
78724
78725
78726
78727
78728
78729
78730
78731
78732
78733
78734
78735
78736
78737
78738
78739
78740
78741
78742
78743
78744
78745
78746
78747
78743
78749
78750
78751
78752
78753
78754
78755
78756
78757
78758
78759
78760
78761

AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AQKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AQOKX
AOKX
AOKX
AOKX
AOKX
AQKX
AOKX
AOKX
AOKX

78762
78763
78764
78765
78766
78767
78768
78769
78770
78771
78772
78773
78774
78775
78776
78777
78778
78779
78780
78781
78782
78783
78784
78785
78786
78787
78788
78789
78790
78791
78792
78793
78794
78795
78796
78797
78798
78799
78800
78801
78802
78803

AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX
AOKX

78804
78805
78806
78807
78808
78809
78810
78811
78812
78813
78814
78815
78816
78817
78818
78819
78820
78821
78822
78823
78824
78825
78826
78827
78828
78829
78830
78831
78832
78833
78834
78835
78836
78837
78838
78839
78840
78841
78842
78843
78844



LEASE

1. Schedule No. 9 between Railcar Holdings PAS II LLC (as assignee of Greenbrier
Leasing Company LLC) and D & I Silica, LLC dated as of October 1, 2014, incorporating the
Lease Agreement dated as of April 1, 2014.

2. Schedule No. T4 between Railcar Holdings PAS II LLC (as assignee of Greenbrier
Leasing Company LLC) and EOG Resources, Inc., executed on April 29, 2015 and effective as
of November 1, 2014, incorporating the Lease Agreement executed on May 9, 2011 and
effective as of October 1, 2010.

3. Schedule No. 01 between Railcar Holdings PAS II LLC (as assignee of Greenbrier
Leasing Company LLC) and Murex LLC dated as of April 15, 2015, incorporating the Lease
Agreement dated as of April 15, 2015.

4. Schedule No. 21 between Railcar Holdings PAS II LLC (as ultimate assignee of Midwest
Railcar Corporation) and US Silica Company made as of June 16, 2014, incorporating the Full
Service Master Lease Agreement made effective June 16, 2004,

5. Schedule No. 24 between Railcar Holdings PAS II LLC (as assignee of Greenbrier
Leasing Company LLC) and BNSF Railway Company dated as of July 16, 2015, incorporating
the Master Full Service Railcar Lease dated as of October 12, 2006 and made effective June 1,
2006.

6. Schedule No. 1 between Railcar Holdings PAS II LLC (as assignee of Greenbrier
Leasing Company LLL.C) and Ascend Performance Materials Inc. dated as of November 20, 2015
incorporating the Lease Agreement made as of November 30, 2015.

7. Schedule No. 1 between Railcar Holdings PAS II LLC (as assignee of Greenbrier
Leasing Company LLC) and Hart AgStrong, LLC dated as of December 15, 2015, incorporating
the Lease Agreement dated as of December 15, 2015.

8. Schedule No. 1 between Railcar Holdings PAS II LLC (as assignee of Greenbrier
Leasing Company LLC) and Windstar LPG, Inc., dated as of January 1, 2016 incorporating the
Lease Agreement dated as of January 1, 2016.

9. Schedule No. 2 between Railcar Holdings PAS II LLC (as assignee of Greenbrier
Leasing Company LLC) and Poet Nutrition, Inc. entered into on May 20, 2016 and effective
December 23, 2015, incorporating the Lease Agreement dated as of March 1, 2010.
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CERTIFICATION

[, Claire E. Murphy, an attorney licensed to practice in the State of New York and the
State of New Jersey, do hereby certify under penalty of perjury that | have compared
the attached copy with the original thereof and have found the copy to be complete and
identical in all respects to the original document.

i f
A t 31, 2016
Dated: _ o C W/] L@/{Lﬂ A

Claire E\Murpt






