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White Law Offices...

RECORDATION NO. 32397
FILED NOVEMBER 21, 2016 10:24 AM
SURFACE TRANSPORTATION BOARD

November 21, 2016

Via Electronic Filing
Chief Section of Administration

Office of Proceedings
Surface Transportation Board
395 E. Street, S.W.
Washington, D.C. 20423

Dear Section Chief:

Enclosed for recordation pursuant to the provisions 049 U.S.C. Section 11301(a)isa
copy of the Memorandum of Assignment of Lease, Rents, and Profits, dated as of November 9, 20186,
between MVB Bank, Inc. and MWN Marketing, LL.C a primary document as defined in the Board’s

Rules for the Recordation of Documents,

The names and addresses of the parties to the enclosed document are:

Assignee: MVB Bank, Inc. Assignor: MWN Marketing, LL.C
400 Washington St. E. 655 Wyndwatch Dr.
Charleston, WV 25301 Cincinnati, OH 45230

A description of the railroad equipment covered by the attached document is:

Up to 20 1990 Trinity built rail cars, 3610 cubic foot capacity, steel bodied, f pocket, open top
hoppers bearing reporting marks:

MWNX 500200, MWNX 500221, MWNX 500224, MWNX 500240, MWNX 500254, MWNX
500273, MWNX 500287, MWNX 500319, MWNX 500321, MWNX 500350, MWNX 500353,
MWNX 500356, MWNX 500366, MWNX 500373, MWNX 500375, MWNX 500403, MWNX
500408, MWNX 500410, MWNX 500419, MWNX 500434

A short summary of the document to appear in the index is:

Memorandum of Assignment of Lease, Rents, and Profits

700 Chappell Road | Charleston, WV 25304 | tel 304.720.1400 | www.whitepllc.com



In addition, the Surface Transportation Board Recording fee of $45 is being mailed

separately.

"S. Ryan White

Enclosure



RECORDATION NO. 32397

FILED NOVEMBER 21, 2016 10:24 AM

SURFACE TRANSPORTATION BOARD
MEMORANDUM OF ASSIGNMENT OF LEASE, RENTS, AND PROFITS

This MEMORANDUM OF ASSIGNMENT OF LEASE, RENTS, AND PROFITS
dated as of the 9th day of November 2016, (the “Memorandum”) is made by and between MWN
Marketing, LLC, an Ohio Limited Liability Company, with an address at 6655 Wyndwatch Dr.
Cincinnati, OH 45230 (the “Assignor”), and MVB BANK, INC., a West Virginia corporation,
with an address at 406 West Main Street, Clarksburg, West Virginia 26301 (the “Assignee” and,
together with the Assignor, the “Parties™).

WHEREAS, Assignor, as lessor, and Carolina Stalite Company, as Lessee, entered into
that certain Full Service Car Leasing Agreement dated as of May 8, 2014 (the “Lease”)
providing for the Lessee’s lease of twenty (20) 1990 Trinity built, 3610 cu ft capacity, steel
bodied, 4 pocket, open top hoppers described on Exhibit A hereto (the “Cars™) from the Lessor.
Evidence of the Lease has been recorded with the Surface Transportation Board pursuant to 49
U.S.C. § 11301 simultaneously with this Memorandum under Exhibit B to this Memorandum,

WHEREAS, the Assignee has provided a Loan to the Assignor, and in connection
therewith the Assignor has agreed to grant the Assignee a security interest in the Cars and assign
the Lease, together with the rents and profits relating thereto, to the Assignee as further collateral
to secure the Loan.

WHEREAS, the Parties have entered into that certain Assignment of Lease, Rents, and
Profits of even date herewith (the “Assignment”), evidencing the assignment of the Lease,
together with the rents and profits relating thereto attached hereto as Exhibit B.

WHEREAS, the Parties wish to show for the public record the existence of the
Assignment, and the respective interests therein of the Parties in and to the Cars and the Lease,
and accordingly the Parties have caused this Memorandum to be executed by their respective
duly authorized officers, as of the date first above written and filed with the Surface
Transportation Board pursuant to 49 U.S.C. § 11301(a).

NOW, THEREFORE, for valuable consideration, the receipt and sufficiency of which
are hereby acknowledged by each of the Parties hereto, by this instrument the Assignor hereby
assigns to the Assignee all of the Assignor’s right, title and interest in, to, and under the Lease in
accordance with the terms and conditions of the Assignment, and the Assignee confirms and
accepts assignment upon such terms and conditions.

IN WITNESS WHEREOF, each of the undersigned has caused this Memorandum of
Assignment of Lease, Rents, and Profits to be executed by a duly authorized officer as of the day
and year first above written.
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I certify that | hold the title set forth below, that this instrument was signed on behalf of
the Assignor by authority of its Members and that I acknowledge that the execution of the
foregoing instrument was the free act and deed of the Assignor. I further declare under penalty
of perjury that the foregoing is true and correct. Executed on November 9, 2016

MWN MARKETING, LLC, as Assignor
By, _Hlad FE A,
Name: /7o LiFoid,

Title: _ fHrn e~

I certify that I hold the title set forth below, that this instrument was signed on behalf of
the Assignee by authority of its Board of Directors and that T acknowledge that the execution of
the foregoing instrument was the free act and deed of the Assignee. I further declare under
penalty of perjury that the foregoing is true and correct. Executed on November 9, 2016

MVB BANK, INC., as Assignee

By: W 4. Do

7 7D
Name: W. Dgavd }—-uwgqsw
Tite: ALt Propiders | St
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EXHIBIT A

DESCRIPTION OF RAILCARS

Twenty (20) 1990 Trinity built rail cars, 3610 cubit foot capacity, steel bodied, 4 pocket, open top
hoppers:

MWNX 500200
MWNX 500221
MWNX 500224
MWNX 500240
MWNX 500254
MWNX 500273
MWNX 500287
MWNX 500319
MWNX 500321
MWNX 500350
MWNX 500353
MWNX 500356
MWNX 500366
MWNX 500373
MWNX 500375
MWNX 500403
MWNX 500408
MWNX 500410
MWNX 500419
MWNX 500434
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EXHIBIT B
ASSIGNMENT OF LEASE RENTS AND PROFITS

See Attached
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ASSIGNMENT OF LEASE, RENTS, AND PROFITS

This ASSIGNMENT OF LEASE, RENTS, AND PROFITS (“Assignment”) is
made and entered into as of November 9, 2016, by and among MWN MARKETING, LLC, an
Ohio limited liability company (*Assignor”) and MVB BANK, INC., a West Virginia banking
corporation {“Assignee”).

WITNESSETH:

WHEREAS, Assignor is party to a loan agreement (the “Loan Agreement”) by
and among Assignor and Assignee of even date herewith, pursuant to which Assignee agreed to
make a term loan to Assignor under a Promissory Note in the amount of $340,000 (the “Note”);
and

WHEREAS, pursuant to a Security Agreement of even date herewith, Assignor
has granted Assignee a first priority lien and security interest in and to 20 certain railcars (the
“Railcars™) which have been leased to Carolina Stalite Company, a North Carolina Corporation
(the “Lessee™) pursuant to a Full Service Car Leasing Agreement (the “Lease™) dated May 8,
2014 between Assignor and the Lessee; and

WHEREAS, Assignee is unwilling to extend credit to the Assignor without
Assignor’s assignment of certain rights of the lease with the Lessee, and Assignor has agreed to
assign such rights of the Lease pursuant to this Assignment;

NOW, THEREFORE, for value received and to induce Assignee to make the
Loan to the Assignor pursuant to the Loan Agreement and other loans or financial
accommodations extended by Assignee to Assignor or any of its affiliates, the undersigned
Assignor, with the intent of being legally bound hereby, agrees as follows:

1. DEFINITIONS. Unless otherwise defined herein, capitalized terms used
herein shall have the meanings ascribed thereto in the Loan Agreement of even date herewith.
Terms not otherwise defined in this Assignment or the Loan Agreement shall have the meanings
attributed to such terms in the Uniform Commercial Code. All references to dollar amounts shall
mean amounts in lawful money of the United States of America.

2. ASSIGNMENT OF LEASES, RENTS, AND PROFITS. As collateral
security for (i) the prompt and complete payment and performance when due (whether at stated
maturity, by acceleration or otherwise) of all of the obligations of the Assignors under the Note,
the other Loan Documents, and any other documents related to loans or financial
accommodations extended by Assignee to Assignor or any of its affiliates and (ii) the due and
punctual payment and performance of Assignor’s obligations and liabilities under, arising out of,
or in connection with this Assignment, including, without limitation, any taxes and expenses
payable pursuant hereto (all of the foregoing are collectively the “Indebtedness™), Assignor
hereby conveys, transfers and assigns unto the Assignee, its successors and assigns
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a. all the rights, title, interests and privileges which the Assignor has
and may have in that certain Lease between the Assignor and the Lessee, as said Lease
may have been, or may from time to time hereafter be modified, extended and renewed,
with all rents, income and profits due therefrom; and

b. any award made hereafter to it in any court procedure involving
the Lease in any bankruptcy, insolvency, or reorganization proceeding in any state or
Federal court and any and all payments made by Lessee in lieu of rent.

3. ASSIGNMENT FOR SECURITY PURPOSES. This assignment is
made as additional security for the payment of the Note and any and all other obligations of the
Assignor to the Assignee under the Loan Documents or any other documents related to loans or
financial accommodations extended by Assignee to Assignor or any of its affiliates, and the
Assignee’s acceptance of this Assignment and the collection of rents or the payments under the
Lease hereby assigned shall not constitute a waiver of rights to the Assignee under the terms of
said Note, any Loan Document, or any other documents related to loans or financial
accommodations extended by Assignee to Assignor or any of its affiliates.

4. COLLECTION OF RENTS. Prior to the occurrence of an Event of
Default under this Assignment, Assignor shall have the right to collect said rents, income and
profits from the Lease and to retain and use the same; provided, however, that even before
default occurs no rent more than two months in advance shall be collected or accepted without
the prior written consent of the Assignee.

5. REPRESENTATIONS AND WARRANTIES OF ASSIGNOR
Assignor warrants and covenants to Assignee as follows:

a. A true and correct copy of the Lease is attached hereto as Exhibit
A,

b. The Assignor has full right and title to assign the Lease and the
rents, income and profits due or to become due thereunder;

c. the terms of the Lease have not been changed from the terms in the
copy of the Lease attached hereto as Exhibit A;

d. no other assignment of any interest in the Lease or the rents,
income and profits due or to become due thereunder has been made;

e. there are no existing defaults under the provisions thereof; and

f. Assignor will not hereafter cancel, surrender or terminate the
Lease, or exercise any option which might lead to such termination of the Lease, or
change, alter or modify the Lease or consent to the release of any party liable under the
Lease or to the assignment of the Lessee's interest in the Lease without the prior written
consent of the Assignee.
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6. EVENTS OF DEFAULT. The following shall constitute an Event of
Default under this Assignment:

a. Failure of Assignor to keep any written promise Assignor has
made to Assignee;

b. Failure of Assignor to comply with or to perform when due any
other term, obligation, covenant or condition contained in this Assignment or in any of
the Loan Documents;

C. Failure of Assignor to comply with or to perform any other
material term, obligation, covenant or condition contained in any other agreement
between Assignee and Assignor;

d. The occurrence of any Event of Default under the Loan Documents
or any other documents related to the loans or financial accommodations extended by
Assignee to Assignor or any of its affiliates; and

€. The default by the Assignor under the terms of the Lease,

7. RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default
occurs under this Assignment, Assignor hereby authorizes the Assignee, at its option, to enter
and take possession of the Railcars and to manage and operate the same, to collect all or any
rents accruing therefrom, to lease or re-lease said Railcars or any part thereof, to cancel and to
modify the Leases, to bring or defend any suits in connection with the possession of the Railcars
in its own name or Assignor's name, to make repairs as Assignee deems appropriate, and to
perform such other acts in connection with the management and operation of said Railcars as the
Assignee, in its discretion, may deem proper. The receipt by the Assignee of any rents, issues or
profits pursuant to this Agreement after the institution of foreclosure or any other proceedings
under the Loan Documents or otherwise shall not cure such default nor affect such proceedings
or any sale pursuant thereto.

8. INDEMNIFICATIONS. Assignee shall not be obligated to perform or
discharge any obligation or duty to be performed or discharged by Assignor under the Lease or
any future leases, and the Assignor hereby agrees to indemnify the Assignee for, and to save it
harmless from, any kind and all liability arising from any of said leases or from this assignment,
and this assignment shall not place responsibility for the control, care, management or repair of
the Railcars upon the Assignee nor make the Assignee responsible or liable for any negligence in
the management, operation, upkeep, repair or control of said Railcars resulting in loss or injury
or death to any tenant, licensee, employee or stranger.

9. ADDITIONAL OBLIGATIONS. Any expenditures made by the
Assignee in curing any default on the Assignor's behalf, with interest thereon at the highest rate
for which it is now lawful to contract, shall become part of the debt secured by this Assignment
and the other Loan Documents.

Page 3 of 9



10.  MISCELLANEOUS PROVISIONS. The following miscellaneous
provisions are a part of this Assignment:

a. Additional Assurances. The Assignor will, on request of the
Assignee, execute any other documents or instruments that Assignee deems necessary or
appropriate to evidence the assignment granted hereby and assignments of any future
leases affecting any part of the property leased pursuant to the Lease,

b. Termination of Assignment. The full performance of said
mortgage and the duly recorded release or satisfaction of said mortgage shall render this
assignment void.

c. Absolute Assignment. Notwithstanding any provisions herein to
the contrary, this Assignment is intended to be an absolute assignment from Assignor to
Assignee and not merely the passing of a security interest. The rents and leases are
hereby assigned absolutely by Assignor to Assignee, contingent only upon the occurrence
of a default.

d. Amendments. This Assignment, together with any other Loan
Documents and any other documents related to loans or financial accommodations
extended by Assignee to Assignor or any of its affiliates, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment.
No alteration of or amendment to this Assignment shall be effective unless given in
writing and signed by the party or parties sought to be charged or bound by the alteration
or amendment.

e. Applicable Law. This Assignment has been delivered to Assignee
and accepted by Assignee in the State of West Virginia.

f. SUBMISSION TO JURISDICTION AND VENUE. [F THERE
IS A LAWSUIT, ASSIGNOR AGREES UPON ASSIGNEE'S REQUEST TO SUBMIT
TO THE JURISDICTION OF THE COURTS OF THE STATE OF WEST VIRGINIA
AND THE LAYING OF VENUE IN THE COURTS OF KANAWHA COUNTY, WEST
VIRGINIA.

g. Governing Law. This Assignment shall be governed by and
construed in accordance with the laws of the State of West Virginia without regard to
conflict of laws principles.

h. Attorneys' Fees; Expenses. Assignor agrees to pay upon demand
all of Assignee's reasonable costs and expenses, including reasonable attorneys' fees and
Assignee's legal expenses, incurred in connection with the enforcement of this
Assignment. Assignee may pay someone else to help enforce this Assignment, and
Assignor shall pay the reasonable costs and expenses of such enforcement. Costs and
expenses include Assignee's reasonable attorneys' fees and legal expenses whether or not
there is a lawsuit, including reasonable attorneys' fees and legal expenses for bankruptcy
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proceedings (and including efforts to modify or vacate any automatic stay or injunction),
appeals, and any anticipated post-judgment collection services. Assignor also shall pay
all court costs and such additional fees as may be directed by the court.

i. Caption Headings. Caption headings in this Assignment are for
convenience purposes only and are not to be used to interpret or define the provisions of
this Assignment.

] Notices. Unless otherwise specifically provided herein, any notice
or other communication required or permitted to be given shall be in writing addressed to
the respective party as set forth below and may be personally served, telecopied or sent
by overnight courier service or United States mail certified or registered and shall be
deemed to have been given: (i) if delivered in person, when delivered; (ii) if delivered by
telecopy, on the date of transmission if transmitted on a Business Day before 4:00 p.m.
(West Virginia time) or, if not, on the next succeeding Business Day; (iii) if delivered by
overnight courier, two Business Days after delivery to such courier properly addressed;
or (iv) if by United States mail, four Business Days after deposit in the United States
mail, postage prepaid and properly addressed. Notices shall be addressed as follows:

(i) in the case of the Assignor, to:

MWN Marketing, LLC
6655 Wyndwatch Dr.
Cincinnati, OH 45230

(ii) in the case of the Assignee, to:

MVB Bank, Inc.
400 Washington Street, E
Charleston, WV 25301

with a copy not constituting notice to:

Ryan White, Esq.
700 Chappell Rd.
Charleston, WV 25304

or in any case, to such other address as the party addressed shall have previously
designated by written notice to the serving party, given in accordance with this Section.
A notice not given as provided above shall, if it is in writing, be deemed given if and
when actually received by the party to whom given.

k. Power of Attorney. Assignor hereby appoints Assignee as its true
and lawful attormey-in-fact, irrevocably, with full power of substitution to do the
following upon the occurrence of an Event of Default: (i) to demand, collect, receive,
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receipt for, sue and recover all sums of money or other property which may now or
hereafter becomes due, owing or payable from the Lease; (ii) to execute, sign and endorse
any and all claims, instruments, receipts, checks, drafts or warrants issued in payment for
the Lease; (iii) to settle or compromise any and all claims arising under the Lease, and, in
the place and stead of Assignor, to execute and deliver its release and settlement for the
claim; and (iv) to file any claim or claims or to take any action or institute or take part in
any proceedings, either in its own name or in the name of Assignor, or otherwise, which
in the discretion of Assignee may seem to be necessary or advisable. This power is given
as security for the Indebtedness of Assignor to Assignee, and the authority hercby
conferred is and shall be irrevocable and shall remain in full force and effect until
renounced by Assignee.

. Notice to Lessee. Assignor hereby authorizes the Assignee to give
notice in writing of this assignment at any time to the Lessee under the Lease.

m. Severability. If a court of competent jurisdiction finds any
provision of this Assignment to be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as to
any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if
the offending provision cannot be so modified, it shall be stricken and all other provisions
of this Assignment in all other respects shall remain valid and enforceable.

n. Successor Interests. Subject to the limitations set forth above on
transfer of the Lease, this Assignment shall be binding upon and inure to the benefit of
the parties, their successors and assigns.

0. Waiver. Assignee shall not be deemed to have waived any rights
under this Assignment unless such waiver is given in writing and signed by Assignee.
No delay or omission on the part of Assignee in exercising any right shall operate as a
waiver of such right or any other right. A waiver by Assignee of a provision of this
Assignment shall not prejudice or constitute a waiver of Assignee's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment.
No prior waiver by Assignee, nor any course of dealing between Assignee and Assignor,
shall constitute a waiver of any of Assignee's rights or of any of Assignor's obligations as
to any future transactions. Whenever the consent of Assignee is required under this
Assignment, the granting of such consent by Assignee in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all
cases such consent may be granted or withheld in the sole discretion of Assignee.

p. Applicability.  Each agreement, representation, warranty, and
provision hereof shall be binding on Assignor.

q. Inconsistency. To the extent that this Assignment is inconsistent
or in conflict with any other agreement or assignment between the parties, the terms of
this instrument shall govern.
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IN WITNESS WHEREOF, the Assignor and the Assignee have caused this
Assignment to be duly executed and delivered by their proper and duly authorized officers as of
this 9th day of November 2016.

MWN MARKETING, LLC,
An Ohio Limited Liability Company

By: 7%/ % / 7
Name: /77,4 [57ecles)
Title: ;7 7cant e —

MVB BANK, INC., a West Virginia banking
corporation

BY: ‘et y g F o
Name: 7 “Sgred -,Efws,e‘;w

Its: Menlce PW,,,M/S'a (-(7"(-7
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STATE OF WEST VIRGINIA,

COUNTY OF KANAWHA, to-wit:

The foregoing instrument was acknowledged before me this 9th day of

November, 2016, by Mk Raw) , Momboar of MWN Marketing, LLC., an Ohio

Limited Liability Company, on behalf of MWN Marketing, LLC.
My commission expires % X, 209

STACIE R GARCIA
Stale of West Virlginia

. NOTARY PUBLIC OFFICIAL SEAL {

J My Commission Expires Feb 28,2021
S| 187 Ciympaa Hll Dive Wil WY 25213 §

o e it T 0 ML o i i

STATE OF WEST VIRGINIA,

COUNTY OF KANAWHA, to-wit:

\DJI\MLLD@)IW

Notary Public

The foregoing instrument was acknowledged before me this 9th day of

November, 2016, by\\lggm:gi%{/g Mevlet ﬁadmf MVB Bank, Inc., a West Virginia

Banking Corporation, on behalf of MVB Bank, Inc.

My commission expires % D%I Uzded

Ut Dt

N NOTAFIY PUBLIC OFFICIAL SEAL A
o STACIE R GARCIA
State of Wesl Virginia

4 My Commssion Expures Feb 28,2021
" o187 OIympea Hil Dnve Wmﬂem WV '70213 i
g o <3

) e o

' Notary Public
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EXHIBIT A

FULL SERVICE CAR LEASING AGREEMENT

See attached
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FULL SERVICE CAR LEASING AGREEMENT

This Car Leasing Agreement (this “Lease”), dated as of _§ 714/ zapy by
and between MWN Marketing, LLC, Inc., an Ohio limited liability company (herein called
“Lessor”), and Carolina Stalite Company, a North Carolina corporation (herein called “Lessee”).

The parties hereto, in consideration of the mutual agreemenits set forth herein,
hereby agree as follows:

1. LEASE OF CARS. Lessor shall farnish and lease to Lessee, and Lessee shall
lease upon the terms and conditions herein set forth, the railcars (together with any railcars
substituted therefor by Lessor in accordance with the terms hereof, the “Cars”) described in the
rider attached hereto (the “Rider”), which shall set forth the number of Cars, the Rent (as
hereinafter defined), location of delivery, the term of use, the Car numbers, and other pertinent
information that may be desired by both parties, which Rider is incorporated herein by reference.
All Cars leased pursuant to this Lease are subject to the terms of this Lease.

2, DELIVERY LOCATION. The delivery location shall be at Carolina Stalite,
Johnsons Siding, North Carolina (the “Delivery Location™). Lessee shall be responsible for all
transportation expenses from Buffalo Southem Railroad, Eden, New York or Ebenezer Railcar
Services, West Seneca, New York (the “Acceptance Locations™) to the Delivery Location,

3. RENT. Lessee shall pay the rent (the ‘Rent™) with respect to each Car from the
date when the Car is delivered, as more fully described in the Rider. All Rent and amounts
payable hereunder shall be paid in U.S. dollars and without notice or demand and without
abatement, reduction, deduction, counterclaim, recoupment, defense or set off of any amount
whatsoever.

4. ACCEPTANCE. The Cars have previously been inspected by Lessee. Lessee
shell deliver to Lessor a Delivery and Acceptance Certificate, in the form of Exhibit B hereto,
prior to the Cars leaving the Acceptance Locations.

5. INSPECTION. Lessee shall, upon receipt of reasonable prior notice from Lessor,
permit Lessor or its agent’s reasonable access during normal business hours to examine the Cars
wherever located and Lessee’s records relating to the Cars. Lessor agrees that prior to entering
Lessee’s property to examine the Cars it, or its agents, shall sign Lessee’s standard form visitor's
release.

6. TAXES. Lessor agrees to assume responsibility for and to pay all property taxes
levied upon the Cars and to file all tax reports relating thereto. Lessee will be responsible for the
filing of all other tax returns and will pay or cause to be paid all other taxes, assessments and
other governmental charges levied upon or in respect of the Cars, this Lease or the use of the
Cars under this Lease, including, but not limited to, assessments, fines, penalties and interest and
any sales, use or similar taxes payable with respect to the Cars, this Lease or the use of the Cars



under this Lease, including, without limiting the generality of the foregoing, goods and service
tax and any provincial tax, and all payments to be made by Lessee hereunder will be free of any
expense to Lessor as to any of the foregoing. Notwithstanding the foregoing or the provisions of
Section 6 hereof, Lessee shall not be responsible for or pay any income taxes, franchise taxes,
privilege taxes, value added taxes, gross receipts taxes, capital, property or any similar taxes, in
each case which are measured by reference to Lessor's income, capital, net worth, retained
earnings or investments, in general and shall not be responsible for the filing of any tax returns
relative to any such taxes.

7. LESSEE MAINTENANCE. Loading and unloading devices, including gates and
related unloading equipment over the course of the lease term shall be the expense and
responsibility of Lessee. Any transportation costs associated with related repair of the Cars shall
be the expense and responsibility of Lessee.

8. CAR MAINTENANCE. Lessor agrees to maintain each of the Cars in good
condition and repair in accordance with the applicable regulations. Lessee shall promptly notify
Lessor upon receipt by Lessee of knowledge of any damage to any of the Cars. Other than as
specifically provided herein, Lessor shall pay for the maintenance and repair of the Cars, but
only to the extent caused by ordinary wear and tear. Lessee shall not repair, or authorize the
repair of any of the Cars (other than repairs that are the responsibility of Lessee) without
Lessor’s prior written consent, except that running repairs (as specified in the Association of
American Railroads’ Rules for Interchange, as from time to time in effect (the “Interchange
Rules™)) may be performed without Lessor’s prior written consent. The amount Lessor will pay
for such running repairs shall not be in excess of the basis, in effect at the time the repair is
made, provided by the Association of American Railroads (FAAR"). Lessee shall maintain
records for any maintenance performed on any Car in accordance with Interchange Rules.

9. PROPER CAR USAGE. The Cars shall be used and operated in a manner
consistent with applicable laws, regulations, requirements and rules and in conformity with the
Interchange Rules. The Cars shall be used by Lessee in a prudent manner, in the use, service and
manner for which the Cars were designed, and the Cars shall not be used in a manner that will
subject any Car to loading or unloading practices damaging to Cars. The Cars shall be loaded in
accordance with prudent loading practices of Lessee and acceptable to the rail carrier,
Maintenance repairs due to improper loading or unloading of Cars are for the account of Lessee.
In the event that any of the Cars, or the fittings, appliances, or appurtenances thereto, shall be
damaged, ordinary wear and tear excepted, or destroyed either as a result of the acts of any of
Lessee’s employees, agents or customers or anyone else using the Cars during the term of this
Lease with respect thereto, or from any commodity or other material loaded therein or thereon,
Lessee shall reimburse Lessor for the cost of repairing all such damage, and Rent shall not abate
during any period of repair with respect thereto. Lessee shall, in any event, be liable for any
damage to or loss of a Car occurring on a private siding or track or on any private or industrial
railroad or in the custody of any carrier not subscribing to the Interchange Rules, Lessee shall
not, directly or indirectly, (i) encumber or dispose of any Car or any part of any Car or permit
any lien or encumbrance to be entered or levied upon any Car or this Lease; (ii) alter or modify
in any way the physical structure of the Car; (iii) use or permit the Cars to be used or maintained



outside of the continental United States; or (iv) except for lightweight aggregate, permit any Car
to be loaded with any hazardous material, commodity, waste or substance without the express
written consent of Lessor. No lettering or marking of any kind shall be placed upon any of the
Cars by Lessee except with the prior written consent of Lessor. No lettering or marking of any
kind shall be placed upon any of the Cars by Lessee except with the Pprior written consent of
Lessor.

10. SUBSTITUTION. In the event any Car is reported to be in “bad order” and
Lessor elects in writing to permanently remove such Car from Lessee’s service rather than have
such Car taken to a Car shop for repairs, the Rent with respect to such Car shall terminate upon
such election by Lessor and Lessee shall return such Car in accordance with Section 12 below.
Lessor shall have the right, but shall not be obligated, to substitute for any such Car another Car
of the same type, capacity and value and the Rent in respect to such substituted Car shall
commence upon delivery of such substituted Car to Lessee and its acceptance thereof (which
shall be conclusive unless such Car is properly rejected by Lessee within 5 days of delivery due
to such Car not being in a fit and suitable condition). Lessor shall also have the right, but shall
not be obligated, to substitute another Car for a Car that has suffered a Casualty (as described in
Section 14 below).

11. INSURANCE. Lessee will, at all times prior to the return of the Cars to Lessor,
at its expense, cause to be carried and maintained with companies rated A- or better by A.M Best
with respect to third party personal injury and property damage, against such risks and in an
amount of $5,000,000 to which Lessor and any Lease Assignee (as hereinafter defined) will be
named additional insured. Lessee shall maintain physical damage insurance covering the Cars in
an amount not less than the Casualty Value (as further described in the Rider) thereof with
companies rated A- or better by A.M Best, and shall cause Lessor and any Lease Assignee to be
named as loss payee thereon pursuant to an endorsement reasonably acceptable to Lessor. If
insurance proceeds are paid as a result of a Casualty, Lessor shall retain any proceeds that are in
excess of the applicable Casualty Value. Lessee will provide to Lessor, and to each Lease
Assignee upon request, a statement of the insurance maintained pursuant to the insurance
provision of this Lease.

12, RETURN. Upon the termination of the term of this Lease with respect to any
Car, at its sole cost and expense, Lessee agrees to return such Car to Lessor () so long as not
terminated pursuant to a default by Lessee, to a point or points in the continental U.S., mutually
agreed upon by Lessor and Lessee, otherwise as directed by Lessor (b) in the same or as good
condition as received, ordinary wear and tear excepted, (c) free from all charges and liens which
may result from any act or default of Lessee or any one claiming by, through or under Lessee,
and (d) free from AAR Rule 95 damage, clean, empty and ftee from all accumulations, residue,
deposits and corrosion from commodities transported in or on the Cars while in the service of
Lessee. If any Car is not returned to Lessor in proper retum condition, Lessee shall either
promptly provide for the remedial work necessary to put the Car in proper return condition, at its
expense, or reimburse Lessor for any expense incurred by Lessor in providing the remedial work
necessary to put the Car in proper return condition.



13. ABSOLUTE OBLIGATIONS. This Lease shall be net with respect to the Rent
and other sums due hereunder and Lessee's obligation to pay such Rent and other sums due
hereunder shall be absolute and unconditional, Lessee shall not be entitled to any abatement of
Rent, reduction thereof or setoff against Rent, including, but not limited to, abatements,
reductions or setoffs due to any existing or future claims of Lessee against Lessor under this
Lease or otherwise; nor, except as otherwise expressly provided herein, shall this Lease
terminate, or the respective obligations of Lessor or Lessee be otherwise affected, by reason of
any defect in or damage to or loss or destruction of all or any of the Cars from any cause
whatsoever, it being the intention of the parties hereto that the Rent and other amounts payable
by Lessee hereunder shall continue to be payable in all events unless the obligation to pay the
same shall be terminated pursuant to the express provisions of this Lease.

14. LOSS OR DAMAGE. Lessee shall notify Lessor within 30 days of its having
determined that any Car has become lost, stolen, irreparably damaged, destroyed, or confiscated
(each such occurrence being hereinafter referred to as a “Casualty™). Responsibility for a
Casualty shall be as specified in this Lease. On the Rent payment date next succeeding the date
of such notice, Lessee will pay any Rent or other amounts then remaining due and unpaid as to
such Car plus a sum equal to the Casualty Value for such Car as of such Rent payment date,
provided, however, if a railroad shall have paid Lessor for a Casualty in an amount not less than
the Casualty Value therefor, Lessee shall have no obligation to remit to Lessor the Casualty
Value for the Car which suffered the Casualty, and Lessee’s obligation shall cease with respect
to such Car as of the rental payment date succeeding Lessor’s receipt of Rent due thereon
together with payment of not less than the Casualty Value by such railroad. If Lessee shall have
previously paid the Casualty Value of a Car to Lessor pursuant hereto, Lessor shall appoint
Lessee as its agent to dispose of such Car at the best price obtainable on an “as is, where is”
basis, and Lessee shall be entitled to the proceeds of such sale to the extent such proceeds do not
exceed the Casualty Value of such Car, and shall pay any excess to Lessor. Lessee, at its own
expense, shall either replace or reimburse Lessor for the cost of replacing any appliance,
accessory or removable part on the Cars, if destroyed, damaged, lost, removed or stolen, unless
the railroad transporting the Cars have assumed full responsibility for such loss or damages, or
unless such loss or damage results from the negligence or wilful misconduct of Lessor, its agents
or employees. Lessor shall not be liable for any loss of or damage to commodities, or any part
thereof, loaded or shipped in or on the Cars, however such loss or damage shall be caused or
shall result. Lessee agrees to assume responsibility for, and to indemnify Lessor against, and to
save it harmless from, any such loss, damage or any claim resulting thereftom.

15. RAILROAD CHARGES. Lessor shall forward to Lessee demand for any
payment Lessor may be required to make to any railroad, resulting from empty or loaded mileage
or movement incurred by the Cars on such railroad during the Lease Term. Lessec agrees to
make such payment to such railroad or to reimburse Lessor upon notice of payment of such
charges by Lessor. Lessee shall have the right, in its own name, or on behalf of Lessor, to
recover all or part of such payments, from such railroads, if Lessee believes they have been
improperly assessed or paid, Lessee shall be liable for any demurrage, track storage or detention
charge imposed in connection with any of the Cars. For the purpose of this Section, railroad
mileage and junction reports shall be prima facie evidence of the facts reported therein.



16. INDEMNITY. Lessee agrees that Lessor shall not be liable to Lessee for, and
Lessee shall indemnify and save Lessor harmless from and against, any and all liability, loss,
damage, expense, causes of action, suits, claims or judgments (including reasonable legal fees)
arising from or caused directly by: (a) Lessee’s failure to promptly perform any of its obligations
under this Lease; (b) injury to persons or damage to property resulting from or based upon actual
or alleged use, operation, delivery or transportation of any or all of the Cars or their location of
condition while such Cars are subject to the Lease; or (c) loss of or damage to commodities, or
any part thereof, loaded or shipped in or on the Cars while such Cars are subject to the Lease
except to the extent that any of the foregoing results directly from (i) Lessor’s gross negligence
in relation to Lessor’s maintenance obligations hereunder; (if) Lessor’s wilful misconduct; (jii) or
except to the extent a railroad has assumed full responsibility for any of the foregoing. Lessee
agrees that its obligations under this Section shall survive the expiration or termination of this
Lease.

17. LESSEE ASSIGNMENT AND SUBLEASE. Lessee shall make no transfer or
assignment of its interest under this Lease without Lessor’s prior written consent. No right, title
or interest in any of the Cars shall vest in Lessee by reason of this Lease or by reason of the
delivery to or use by Lessee of the Cars, except the right to use the Cars in accordance with the
terms of this Lease. Lessee will not at any time during the term of this Lease, without the ptior
written consent of Lessor or as otherwise provided herein, assign, sublease or otherwise transfer
possession of the Cars to any person or entity; provided, however, that so long as no event of
default shall have occurred and be continuing, Lessee shall have the right, without Lessor’s prior
consent, to put the Cars in the possession of any reputable repair facility for the purpose of any
repairs or alterations permitted hereunder, such work to be performed on terms conferring no
right against the Cars.

18. LESSEE COOPERATION. Upon Lessor’s request from time to time during the
term of this Lease, Lessee will provide such other information relating to Lessee or this Lease, as
Lessor may reasonably request including without limitation, its most recent fiscal year end
independently audited financial statements.

19, DEFAULTS AND REMEDIES. An Event of Default shall occur if: (a) Lessee
fails to pay when due any instalment of Rent and such failure continues for a petiod of five (5)
days after receipt of written notice thereof; (b) Lessee shall fail to perform or observe any
covenant, condition or agreement to be performed or observed by it hereunder and such failure
continues uncured for twenty (20) days after written notice thereof to Lessee by Lessor; (c)
Lessee becomes insolvent or fails generally to pay its debts as such debts become due, or causes
or suffers an order for relief to be entered against it under applicable federal or state bankruptcy
law, or makes an assignment for the benefit of creditors or applies for or consents to the
appointment of a custodian, trustee or receiver for the Lessee or for the major part of its property;
(d) Lessee attempts to sell, transfer, encumber or sublet the Cars or any thereof, except to the
extent expressly permitted hereunder; (¢) Lessee defaults in payment or performance of any
obligation or indebtedness of any kind or description, now existing or hereafter arising, owing to
Lessor or any of its affiliates; (f) Lessee fails to maintain its existence or preserve its rights,
powers, privileges and franchises (including without limitation, licenses); (g) Lessee enters into a



merger or consolidation with, or sells or transfers all or substantially all of its assets to another
entity; (h) (i) if Lessee is a privately held entity, enters into or suffers any transaction or series of
transactions as a result of which Lessee is directly or indirectly controlled by persons or entities
not directly or indirectly controlling Lessee as of the date hereof, or (ii) if Lessee is a publicly
held entity, there shall be a change in the ownership of Lessee's stock or other equivalent
ownership interest such that Lessee is no longer subject to the reporting requirements of, -or no
longer has a class of equity securities registered under, the Securities Act of 1933 or the
Securities Exchange Act of 1934; or (i) any warranty, representation or statement made or
furnished to Lessor by or on behalf of Lessee in or in connection with this Lease proves to have
been false in any material respect when made or furnished.

Upon the occurrence of an Event of Default, Lessor shall have ail the rights and remedies
available to it at law or in equity, including without limitation the right to immediately repossess
the Cars, to remove the Cars from Lessee’s service, to terminate this Lease, and recover any and
all damages sustained as a result of any of the foregoing events or such termination of the Lease.
If Lessor shall terminate this Lease pursuant to this Section 19, Lessee shall remain liable for all
accrued and unpaid Rent and other amounts due hereunder. The rights and remedies herein given
to Lessor shall in no way limit its other rights and remedies given or provided by law or in
equity. In addition, Lessor, at its option, may; (a) declare all sums due and to become due
hereunder immediately due and payable; (b) terminate this Lease; (c) proceed by appropriate
court action or actions or other proceedings either at law or in equity to enforce performance by
Lessee of any and all covenants of this Lease and to recover damages for the breach thereof: (d)
demand that Lessee deliver the Cars forthwith to Lessor at Lessee’s expense; and (e) Lessor
and/or its agents may enter into any premises of or under control or jurisdiction of Lessee or any
agent of Lessee where the Cars may be or by Lessor are believed to be, and repossess all of any
item thereof, Lessee hereby expressly waiving all further rights to possession of the Cars and all
claims or injuries suffered through or loss caused by such repossession; but Lessor shall
nevertheless be entitled to recover immediately as liquidated damages for loss of the bargain and
not as a penalty any unpaid Rent that accrued on or before the occurrence of the Event of Default
plus an amount equal to the difference between the aggregate Rent reserved hereunder for the
unexpired term of this Lease and the then aggregate rental value of all Cars for such unexpired
term. Lessee shall pay reasonable legal fees and costs associated with enforcement hereof. Tn no
event shall Lessee, upon demand by Lessor for payrent hereunder or otherwise, be obligated to
pay any amount in excess of that permitted by law. The waiver by Lessor of any breach of any
obligation of Lessee shall not be deemed a waiver of any future breach of the same or any other
obligation. No remedy of Lessor hereunder shall be exclusive of any remedy herein or by law
provided, but each shall be cumulative and in addition to every other remedy.

20. [RESERVED].

21. LESSOR ASSIGNMENT. Lessee acknowledges that Lessor may in the future
seek financing for, or sell, the Cars and to grant to the Lease Assignee (as hereinafter defined) an
assignment of this Lease and a security interest in the Cars. In connection with such financing
and provided any such arrangements do not diminish Lessee’s rights, or increase or expand
Lessee’s obligations, hereunder except as expressly contemplated by this Lease, Lessee shall



cooperate with Lessor upon Lessor’s request to meet any reasonable requirements of any Lease
Assignee. Lessee agrees that the Cars may be stencilled or marked to set forth the ownership of
any such Cars in the name of a mortgagee, trustee, pledgee, assignee or security interest holder
and that this Lease and Lessee’s rights hereunder are and shall at all times be subject and
subordinated to any and all rights of any Lease Assignee. It is understood and agreed that Lessor
or any Lease Assignee may assign this Lease with respect to some or all of the Cars to any
trustee, mortgagee, pledgee, assignee, security trustee, secured party or owner of such Cars (each
herein a “Lease Assignee”). Lessee shall consent and acknowledge in writing, upon receipt of
notice of assignment, such assignment of this Lease by Lessor or any Lease Assignee; provided,
that any such consent and/or acknowledgement shall not in any manner increase the obligations
or duties except as expressly contemplated hereby. Lessee agrees that no claim or defense which
Lessee may have against Lessor shall be asserted or enforced against any Lease Assignee of this
Lease, all such claims to be made only against Lessor.

Lessee will promptly execute and deliver to Lessor or any Lease Assignee such
further documents and assurances and take such further action as Lessor or a Lease Assigiee
may from time to time reasonably request in order to protect the rights, interests, and remedies
created or intended to be created in favor of Lessor or any Lease Assignee hereunder, including,
without limitation, the execution, delivery, recordation and filing of documents with the Surface
Transportation Board, and the execution and filing of personal property financing statements in
the appropriate jurisdiction.

22. BINDING NATURE. This Lease shall be binding upon the parties hereto, their
respective successors, permitted assigns and legal representatives, and shall remain in full force
and effect from the date hereof until the completion of the leasing arrangement shown on the
attached Rider of the last Car or Cars hereunder, and all such Cars are properly retumned to
Lessor.

23, APPLICABLE LAWS. Lessor represents and warrants that its performance
hereunder shall at all times be in compliance with all applicable federal, state and local laws,
statutes, rules, regulations, orders and guidelines applicable to it.

24, CONFIDENTIALITY. Neither party may disclose the provisions of this Lease to
a third party, excluding any parent, affiliate, subsidiary company, financial institution or
potential assignee or buyer of the Cars, without prior written consent of the other party, unless
otherwise required by law or as provided in any permitted sublease or assignment; provided,
however, Lessee agrees that Lessor may file a memorandum of this Lease and any approved
Sublease and any assignments thereof with the Surface Transportation Board and/or the
Canadian equivalent to the Surface Transportation Board and Lessee hereby agrees to cooperate
with Lessor in connection with the execution and filing of any such document. The existence of
this Lease may be disclosed without such consent.

25. FORCE MAJEURE. In the event either party hereto shall be prevented from the
performance of any act required hereunder (other than the payment of money, including Rent) by
reason of strikes, lock-outs, labor troubles, inability to procure materials, failure of power,
restrictive governmental laws or regulations, riots, insurrection, war or other reasons beyond the



reasonable control of, not the fault of, or under the control of, the party delayed in performing
work or doing acts required under the terms of this Lease, then performance of such act shall be
excused for the period of the delay and the period for the performance of any such act shall be
extended for a period equivalent to the period of such delay, provided the party delayed in
performing promptly gives written notice to the other party of its inability to perform and
provided, further, that (i) upon the termination of the force majeure event the delayed party
promptly commences performances and (ii) Rent shall continue to be payable for the Cars during
any such period.

26. STATE LAW. This Lease shall be governed and construed in accordance with
the laws of the State of [llinois, without regard to conflict of laws issues,

217. PARTIES RELATIONSHIP. Except as otherwise expressly provided in this
Lease, Lessor shall provide its services hereunder as an independent contractor, and individuals
employed by Lessor shall not be deemed employees of Lessee.

28. LESSOR DEFAULT. In the event Lessor defaults in the performance of any of
its material obligations, hereunder and such default continues for a period of ten (10) days after
receipt of written notice from Lessee specifying the nature of such default, Lessee may cure the
same on behalf of Lessor, whereupon the reasonable cost of such curing shall be immediately
due and payable to Lessee from Lessor upon demand therefor by Lessee.

29, . NOTICE. For the purposes of this Lease, notice shall be deemed delivered when
personally delivered or when received from an overnight courier and addressed to Lessor or
Lessee at the notice address on the signature page of this Lease or at such other address noted as
designated in writing by either of the parties from time to time, or if successfully delivered via
facsimile or email to Lessor or Lessee at the facsimile numbers and email addresses as Lessor or
Lessee may respectively designate in writing from time to time.

30. SEVERABILITY. Each provision of this Lease is severable and if any provision
shall be finally determined to be invalid, illegal or unenforceable in any jurisdiction, the
remaining provisions shall not be affected thereby, nor shall said provision be invalid in any
other jurisdiction.

3L WAIVER. The rights of the parties hereto may not be waived except in writing
signed by the waiving party. A waiver by either party of any of its rights under this Lease or any
breach of this Lease shall not be construed as a waiver of any other or future rights or breaches.

32. COUNTERPARTS. This Agreement may be executed in any number of
counterparts, and such counterparts together shall constitute one contract.

33. WARRANTIES. LESSOR’S OBLIGATIONS WITH RESPECT TO THE
CARS ARE EXPRESSLY LIMITED TO THOSE SET FORTH IN THIS LEASE, AND
LESSOR MAKES NO OTHER WARRANTIES OF ANY KIND, EXPRESS OR
IMPLIED. LESSOR MAKES NO WARRANTY OF MERCHANTABILITY, FITNESS
FOR ANY PARTICULAR PURPOSE OR OTHERWISE. NEITHER LESSOR NOR



LESSEE SHALL HAVE ANY LIABILITY FOR ANY CONSEQUENTIAL, INDIRECT
OR INCIDENTAL DAMAGES ARISING OUT OF OR IN CONNECTION WITH THIS
LEASE OR IN CONNECTION WITH ANY CAR. LESSEE SHALL BE SOLELY
RESPONSIBLE FOR DETERMINING THAT THE SPECIFICATIONS AND DESIGN
OF ANY CAR ARE APPROPRIATE FOR THE COMMODITIES LOADED THEREIN,

34, WAIVER OF JURY TRIAL. EACH OF THE PARTIES HEREBY
WAIVES THEIR RESPECTIVE RIGHTS TO A JURY TRIAL OF ANY CLAIM OR
CAUSE OF ACTION BASED UPON OR ARISING OUT OF THIS LEASE. EACH OF
THE PARTIES ACKNOWLEDGES THAT THIS WAIVER IS A MATERIAL
INDUCEMENT TO ENTER INTO THE LEASE AND THAT EACH HAS RELIED ON
THIS WAIVER IN ENTERING INTO THE LEASE AND THAT EACH WILL
CONTINUE TO RELY ON THIS WAIVER IN THEIR RELATED FUTURE DEALINGS.
EACH OF THE PARTIES WARRANTS AND REPRESENTS THAT EACH HAS HAD
THE OPPORTUNITY OF REVIEWING THIS JURY WAIVER WITH LEGAL
COUNSEL, AND THAT EACH KNOWINGLY AND YOLUNTARILY WAIVES ITS
JURY TRIAL RIGHTS.

35. ENTIRE AGREEMENT. This Lease and all other documents, instruments,
certificates and agreements executed and delivered pursuant hereto to which either Lessor or
Lessee is a party constitutes the entire agreement of the parties with respect to the subject matter
hereof, and supersedes and replaces any prior or contradictory representations, warranties or
agreements by Lessor and Lessee.

36. TITLES, The titles used herein are inserted only for convenience and are not to
be construed as part hereof or as a limitation of the scope of particular provisions hereof to which
they refer or as an aid to the interpretation thereof.

[SIGNATURE PAGE TO FOLLOW]
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RIDER TO CAR LEASING AGREEMENT

This RIDER (“Rider”) dated as of _ % /MAY 20/  between MWN
Marketing, LLC. (“Lessor"), and Carolina Stalite Company{“Lessee™), is to that certain Car
Leasing Agreement dated as of even date herewith , between Lessor and Lessee (as amended,
modified or supplemented from time to time, the “Lease™)

NOW, THEREFORE, the parties hereto agree as follows:
1. This Rider is incorporated into the Lease by reference.

2. Capitalized terms used herein and otherwise not defined herein shall have the
meanings given them in the Lease to the extent the same are defined therein; provided, that
references in this Rider to the Cars shall be deemed to refer to the Cars described in this Rider;
and any Cars substituted therefor in accordance with Section 10 of the Lease (“Substituted
Cars”).

3. Lessor leases to Lessee and Lessee hereby leases the Cars set forth herein on the
terms and conditions set forth herein and in the Lease.

4, The Cars subject hereto, and more fully described in Exhibit A to this Rider,
attached hereto and made a part hereof, are twenty (20) H351 open top hopper cars (including
any Substituted Cars), provided that, if prior to delivery of the Cars Lessor deems any of the Cars
to be irreparable or uneconomic to repair, such Car or Cars shall not be included among the Cars
to be leased hereunder and the number of Cars subject hereto shall be reduced thereby unless
Lessor shall elect to substitute another Car therefor. The Cars are to be used for the

transportation of lightweight aggregate.
5. The Cars shall bear the Reporting Marks as shown in Exhibit A.

6. The Cars shall be deemed to be delivered to Lessee on the date of arrival of the
Car at the Delivery Location. The term of the lease of the Cars shall commence on the date the
last Car is delivered and shall continue for thirty six(36) months from the first day of the
following month or until properly returned in accordance with the terms hereof (“Term”).

7. For each Car leased by Lessor to Lessee pursuant to this Rider, rent (‘Rent™) shall
accrue in advance, on the first day of each month and shall be payable as directed by Lessor,
within thirty (30) days after the date of receipt by Lessee of an invoice. Rent accrual shall begin
when each Car arrives at the Delivery Location until the end of the Term (or until proper return
as provided for in Section 12, which is later). Lessee shall pay Rent in the amount of $375 per
month per Car, as directed in the invoice. Rent (including interim Rent) and all other sums due
hereunder shall be paid as follows:
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Via Wire Instructions:

Acct: Name:. MWN Marketing.
Account No.: 0067687

Bank Name: MVB Bank
City/State: Charleston, WV
ABA No.: 051504597

8. In the event that any of the Cars leased hereunder travels in excess of 25,000
miles in any year (or pro- rated for partial year), a charge of $.03 per mile for each mile travelled
in excess of 25,000 miles will be levied against Lessee in addition to Rent. Lessee shall notify
Lessor within thirty (30) days of year-end of such excess mileage and will remit any such related
amounts owing hereunder promptly thereafter, to the account identified in Section 7 above,

9

) Casualty Values for the Cars will be determined in accordance with AAR Rule
107.

IN WITNESS WHEREOF, the parties hereto have duly executed this Rider as of
the day and year first above written.

CAROLINA STALITE COMPANY MWN Marketing, LLC
By: By:
Name: Mark G. Mackey, Participant

Title:
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APPENDIX 1 to RIDER
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CAR LIST

500200
500221
500224
500240
500254
500273
500287
500319
500321
500350
500353
500356
500366
500373
500375
500403
500408
500410
500419
500434





