RECORDATION NO. 31916
FILED SEPTEMBER 14, 2015 2:11 PM
SURFACE TRANSPORTATION BOARD

OSTER RESEARCHING SERVICES
12897 Colonial Drive
Mt. Airy, Maryland 21771
(301) 253-6040
www.osterresearchingservices.com
maryannoster@comcast.net

September 14, 2015

Chief, Section of Administration
Office of Proceedings

Surface Transportation Board
395 E Street, SW

Washington, D.C. 20423

Dear Section Chief:

I:nclosed for recording with the Surface Transportation Board are one original and one counterpart of the
document described below to be recorded pursuant to Section 11301 of Title 49 of the U.S. Code:

Security Agreement dated as of 8/10/15

Lender: Atlantic South Bank
1409 Bellevue Avenue
P. O. Box 1267
Dublin, GA 31040

Grantor: Beasley Forest Products, Inc.
P. O. Box 788
Hazlehurst, GA 31539

Equipment: 88, Flat Log Railcars
GPSX 000002-000934

Please record this agreement as a primary document. The filing fee of $43 is enclosed.
Thank you.

Sincerely,

v /(k".u/ pCaTey
Mary Ann Oster
Research Consultant



RECORDATION NO. 31916
FILED SEPTEMBER 14, 2015 2:11 PM

SURFACE TRANSPORTATION BOARD
STATE OF GEORGIA

COUNTY OF JEFF DAVIS

SECURITY AGREEMENT

This indenture entered intc and made this (O+Qday of

W" , 2015, between BEASLEY FOREST PRODUCTS, INC., Post

.

Office Box 788, Hazlehurst, Georgia 31539, as BRorrower, and

ATLANTIC SOUTH BANK, a division of Wheeler County State Bank, Post

Office Box 1267, Dublin, Georgia 31040, as Lender,
WITNESSETH

That for and in consideration of a loan of the guaranty of &
loan by ATLANTIC SOUTH BANK to Borrower in the amount of
$1,184,313.00 as evidenced by one or more promissory notes and
other wvaluable considerations, receipt of which 1is Thereby
acknowlcdged by the Borrower, and the mutual covenants contained
herein, the partics nave agreed as follows:

1.

Borrower hereby bargains and grants to Lender a security
interest in the items of personal property listed in Exhibit “A”
attached hereto and made a part hereof, all of which are now owned
and used by Borrower in connection with its business. This security
interest shall remain in force during the time or times when any of
Borrower’s debts or liabilities to Lender are outstanding. It Is
the intention of the parties that the security interést extend to
and include only trhe collateral listed in Exhibit A, and all

replacement, substitution and addition thereto.



The parties agree that the security interest created by this
Agreement shall include the proceeds of the collateral listed in
Exhibit A and the sale or other disposition of said collateral and

any rental of said collateral.

Tt is agree between the parties that this security interest is
given to secure all present indebtedness of Borrower to Lender and
Lo secure any futurc indebtedness of Borrower to Lender which mavy
be created subsequent to the executlion of this Agreement.

4.

Borrower hereby warrants that BEASLEY FOREST PRODUCTS, INC. is
the sole owner of the above described collateral and that theroe arc
no liens or encumbrances of any kind thereon or on any part
thereof; that it has good right to convey the same as aforesaid;
that it will keep 1t free of all taxes, liens or other charges or
encumbrances and that it will not illegally use or secret the samo.

5.

Borrower agrees that it will maintain the above described
collateral in good repair, and will be responsible to Lender for
any loss or damage thereto; that it will maintain the usual

insurance coverage on said collateral in form and amount to

satisfactory to the l.ender.



6.

Borrower agrees that in the event of any default in the making
of any payment of interest or principal on any indebtedness to
Lender during the time that this Agreement is in force, or in Lhe
performance of any of the provisions herein contained or if any
attachment or execution 1s made or levied on the collateral, or if
a petition in bankruptcy or insolvency, or for the appointment of
a receiver in Jiguidation or trustee shall be filed by or against
Rorrower, or for any of Borrower’s property, or if Borrower makes
any assignment for the benefit of creditors, or if a petition or
other proceedings shall be filed by or against Borrower for
reorganization, compromise, adjustment or other relief under Uhe
laws of the United States or of any State, relating to the relijct
of debtors, or if lLender deems itself insecurc for any reason, the
remaining balance on any indebtedness may be declared by Tendor
immediately due and payable and in the event of nonpayment,
Rorrower agrees on demand to deliver the above described collateral
to the secured party, and Lender may without notice or demand and

i

without legal process, enter upon the premises, or wherever found,
and take possession o©of the collateral, retaining all payments
theretofore made as compensation for Borrower’s use of the
collateral. Lender mav reguire Borrower Lo asscmble the collatoera.

and make it available to Lender at a place to be designated by the

Lender which 1s reasonably convenient to both parties.



In the event of any default by Borrower, Lender may pursue any
legal remedy available to collect all sums owing hereunder, to
enforce its title in and right to possession of the collateral, and
to enforce any and all other rights or remediecs available to it,
and no such action shall operate as a waiver of any other right or
remedy of lLender under the terms hereof, or the laws of Georgia.
All rights and remedies of the Lender are accumulative and not
alternative, and no walver of any default shall operate as a waiver

ol any other default.

Lender, upon obtaining possession of the collateral upon
defauit, may sell the same or any part thercof at public or private
salc olither with or without having he collateral at the place of
sale, and so far as may be lawful, Lender may be a purchaser at
such sale. The net proceeds of such sale, after deducting all
expenses of the lLender in taking, storing, repairing and sclling
the collateral (including reasonable attorney’s fees) shall be
credited against the total amount owing by BRorrower to Lender in
accordance with the terms of any cutstanding promissory note, and
any surplus shall be paid to Borrower or the person legally
entitled thereto; and in the event of a deficiency, Borrower will

pay the same to lLender.



IN WITNESS WHEREOCF, the parties have hereunto set their hands
and seals the day and year first above written.

Signed, sealed and delivered

in the presence of: BEASLEY FKOREST PRODUCTS, INC.
/ p |
AN ™ iy ) v
= e Sy
N /e (x.s.)
S By: R. Darrell Beasley,
Vice President
B 4 “‘\\J.\gqg
’ o T Mo -
| o owfmt,~a
vy - AN e
N LLEgs '?.oo — (L.s.)
Notary Public, Georgid Jﬂ% gst Deborah B. Johnsomj;~.Director
Y.t L Y T
R um\%; &7 —
. ¢ * O Q, A,"g!
Signed, sealed and & éi “.gﬁ, 4

in the presence of: Qﬂﬂﬁs C()ﬁszANTIC SOUTH BANK, a division of
" yheeler County State Bank

(L.Ss.)

\f\@m . Nede . VP [ X u.

\) ‘ : ’)
/Vlt u\» kI\Q(L/\,\{';LJ b (L.5.)

Attest

s

Notary Publ';w

THiS SECURITY AGREEMENT IS5 EXECUTED IN DUPLICATE AND KFACH
FXECUTED COPY SHALL CONSTITUTE AN ORIGINAIL THEREOF.



Exhibit “A”

88 GPSX flat 1log railcars, as described in Exhibit A-1
attached hereto and made a part hereof, including all additions
replacements and substitutions, now or hereinafter made.

Lender and Borrower acknowledge that Borrower may be required
to remove the existing GP marks, and Borrower shall provide a list

to Lender reflecting the amended marking and numbers of all
railcars.

This is a purchase money security interest.



/ /
Exhibit B
: UPDATED 7-2-15
Inital | Numb | Location RR[EXP
GPSX 000002 Active - RLL Lease {10) NS 2026 1o oot b SIS
GPSX 000003 Stpred at Newby CSX 2026 idie location
GPSX 000007 Stbred at Russellville, SC - CSX 2026 Idle location
i’ GPSX 000198 Stbred at Bellvilie, GA GC 2026 idle location
- GPSX 000205 Stored at Russeliville, SC CSX 2026 Idle location
GPSX 000214 Stpred at Hahn, VA CSX 2026 idle location
GPSX 000225 Stored at Newby C8X 2026 idle location
GPSX 000228 Stored at Piketon, OH 1y - NS 2026 Idle jocation
GPSX 000229 Stpred at Russelivilie, $C CSX 2026 Idle location
GPSX 000236 Stored at Hahn, VA CSX 2026 Idle location
GPSX 000237 Stpred at Durand, GA CSX 2026 idie location
GPSX 000242 Active - London, KY CSX 2026 irovw 1o, bl Gt et
GPSX 000244 Stored st Bellville, GA GC 2026 !dle location
GPSX - 000248 Agtive - RLL Lease o N8 2026 Frocoi N Loy, bt
GPSX 000247 Stored at Newby C8X 2026 ldie location
GPSX 000861 Stpred at Hahn, VA C8X 2025 Idie iocation
GPSX 000862 Stored at Hahn, VA . L8X 2025 idle location
GPSX - D00BB3 Stored at Russeliville, SC CSX 2025 Idle location
GPSX 000885 St%)red at Hale'3, KY ©U C8X 2025 Idle location
- GP8X 72 000866 St?reﬂ at Russelivilie, 8¢ C8X 2026 Idie location
GPSX DO0870 Stored at Hahn, VA ©8X 2025 Idie location
GPSX .~ 000872 Sipred at Durand, GA - CSX 2025 Idie location
GPSX 000873 Storod at Russellville, SC ;- £8X 2025 Idle location
GPSX 000875 Stored ot Hahn, VA - €BX 2025 idie location
GPSX 000878 Stored at Hahn, VA CSX 2025 idie location
- 000879 Stored at Hahn, VA S CSX 2025 idle location
' .000BBD Ackive - RLL Loase i) 1 NS.2026 “ron et e e e tion
%+ 000881 'Stored atMale 3, KY . ©SX 2025 Idle location
000883 Active -London, KY C8X 2025 #r.c iny LRSI OO0 D8 je st
- 000884 Stéred at Halo 3, KY CSX 2025 idie location
31’«@00836\5/\& Ve 'HOIS{»OI\, ™ . NS 2025 Freoomoen 1o NG KON of unction
000887AC ive = Holston; TN G NS 2025 rroc e e g s VCALON Of fuine
000888 Aclive-RLLiease LS 2025 Trie g e o Srwnction
000889 Su?red at'Russeliville, SC CSX 2025 idle location
000891 Stored at Hale 3, KY C8X 2025 Idie ocation
000892 Active - Lily, KY CSX 2025 1o coive o Nn o e
© 000894 Stdred atDurand, GA  GSX 2025 Idle location
000895 Active - Bertha, KY CS8X 2025 iror v 1 ¢ ¢ AL G unetiar,
Fiin Active - RLL Lease Lo NS 2028 Fiec vnive o HI O uBetin
AQ ve ~RLLLease ., | ‘ NS 2028 Trovinave to NS ol ation o Junction
G Stgrad at Hile 3, KY © CSX 2025 Idle location
GPSX 000900 Active - Bertha, KY C8X 2026 Froo ove 10 08X wesnne o fancton
T GPSX .-000902 ‘Active - RLL Lease CNS 025 Frec o b
GPSX 000908 Acﬁve»Marlow, TN C8X 2025 +ivi v i
GPSX 000806 'Stdred at Hale 3, KY CS8X 2025 idle location
GPSX 000907 - Stdred at Newby (4) : CSX 2025 Idle location
GPSX 000308 Stared at Palatka, FL (1) C8X 2025 idle location
GPSX 000909 Active - London, KY C8X 2025 Fricni it x s GG
GPSX 000912 Active-Marlow, TN C8X 2025 Rt b LR e o e RELATAIToTH
GPSX . 000913 Stayred at Hale 3, KY €S8X 2025 idle location
GPSX 000814 Active - Mariow, TN C8X 2025 Froc v 1o CEX o anon of Junetion
GPSX 000915 Active - London, KY CSX 2025 Froo et Y HOLUbGR O unshion
GPSX 000916 Active - Erwin, TN CSX 2025 Frir o, SR USCALID 0 juns e
GPSX 600919 Active - Lily, KY C8X 2025 (rov mine 1o 5y e whion OF et
GPSX 000921 Active - London, KY CSX 2025 yeoo,icn R
GPSX 000922 Active - Waverly, TN CSX 2025 .o o G o
GPSX 000923 Active - Waverly, TN CSX 2025 2 PO Gty
GPSX ‘000924 Active - Holston, TN NS 2025 ] TV TP ITITH

GPSX 000925 Stored at Russeliville, SC CSX 2025 Idle location



g
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GPSX - 000926 | Stored at Tazewell, TN = NS 2025  Iidie location
GPSX 000327  Active - Waverly, TN CsXx 2025 Frosmove 1o COX fotation o junt lian
GPSX 000828 { Active - London, KY [02:9 ¢ 2028 Frec move 1o C8X jogatinn or Junten
GPSX 000931 : Active - London, KY CS8X 2025 Frecmo e 1o C8X ocation or june
GPSX 000833 . Active - Marlow, TN csXx 2025 Frocmc e to CSY fncaten or junc i
‘GPSX 000186 ./ Inactive - OR CSX 2013  Idle location
BPSX 000304 | Inactive - OR CSX 2008 Idle location
BPSX 000314 | Inactive - OR ) CsX 2008  Idle location
GPSX " 000248 | Inactive - OR ; CSX 2008 Idle location
GPSX 000322 .| inactive - OR CSX 2008 idie location
GPSX 000324 | Inactive - OR CSX 2008 Idie location
GPSX 000327 | tnactive - OR CSX 2008 idle location
GPSX 000331 | Inactive - OR €SX 2008  Idle location
GPSX 000333 | tnattive - OR _ CSX 2008  Idie location
GPSX o 000335 | Inactive - ‘OR . CSX 2008 idle location
GPSX . 000808 | Actlve - OR €SX 2031  AERC Loop
GPSX "' 000825 | Active - OR : CSX 2031  AERC Loop
GPSX - ; /000835 ‘i Active -OR CSX 2031  AERC Loop
GPSX " 000864 *| Active -OR “ICSX - 2025  AERC Loop
GPSX 000874 | Active - OR : €8X 2025 = AERC Loop
CLGPSX 000876 || Active - OR CSX 2025 AERC Loop
GPSX 000882 | Active - OR . CSX 2025  AERC Loop
GPSX 000880 | Active - OR CSX ' 2025  AERC Loop
L BPSX 000893 | Active - OR ;o -C8X 2025  AERC Loop
SGPSBX i 000899 :| Active -OR i C8X 2025 AERC Loop
LHBPSK c o 000911 | Active - OR ST L CG8XT 2025 AERC Loop
BPSX - 000947 Acive-OR . .. CSX 2025  AERC Loop
JGPSX 000832 i Active - OR : C8X 2025 . AERC Loop
©GPSX . 000934 'l Active-OR . C8X 2025 AERGC Loop






