
OSTER RESEARCHING SERVICES
12897 Colonial Drive

Mt. Airy, Maryland 2t77 1
(301) 2s3-6044

www. o sterre searchingservices. com
maryannoster@comcast. net

Decembor 2I,2016

Chief, Section of Administration
Office of Proceedings
Surface Transportation Board
395 E Street, SW
Washington, D.C. 20423

Dear SectionL Chief:

Enclosed for recording writh the Surface Transportation Board are one original and one cou
document described below to be recorded pursuant to Section 11301 of Title 49 o,f theu.S.

Memorandum of Security Agreement dated as 121141116

Secured Party: Wells Fargo EquiprnLent Finance, Inc.

Debtor:

600 Sout6 4ttt Street
Minneapolis, MN 55415

Delmarva Central Railroad Company
519 Cedar W ay
Oakmont, Py'' 15139

9, Locomotives
DCR 1555, 1562, 1563, 15t54, 1561,

Equipment:

156Ct,  3502,2502,2501

Please record this agreement as a primary document. The filing fee of $45 is encl
Thank you.

Sincerely,

fi{ *-, t(^{;*r;,
Mary Ann Clster
Research Consultant

rpaft of the
ode:
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Memoritndurm of Security Agreernent
WeIIs Fargo Equipment Finance, Ine. | 6oo Sottth 4th Street I MAC NgSoo-noo I Minneapolis, MN 554t5

THIS IVIEMORANDUM OF SECURITY AGREEMENT (this t'Memorandum") is made this 14th day of D,ecember 2016, by and between
Delmarv'a Centrat Railroad Company, a Delaware corporation (t'DebtorJ, and WELLS FARGO EQUIPMENT FINAN0E' INC.' a Minnesota
Corporation ("Secured PartY"),

A, Th,e Debtor is indebted to the Secured Party pursuant to that certain Promirssory Note dated as ol'December 14,2010 (the "Note")
executed by the D,eblor in favor of Lhe Secured Parly.

B. To secure the, Debtor's obtigations to the Secured Party, the Debtor executed and delivered tr: tl-re Secured Party a Security

Agreement dated Decernber 14,2016 pursuant to which the Debtor granted to lihe Secured Party a continuing, first priority security
interest in and to, and l ien on, the fol lowing col lateral:

(a) Locomotives with the following markings described on Schedule A attached hereto (each, a "Railcar", collectively, the "Railcars")

and all replacernents and substitutions thereof;

(b) a1 improvements, additions, modifications, accessions, attachments, appurtenances and pafts iappertaining or attached to the

Railcars, whether now owned or hereafter acquired;

(c) all logs, books and records pertaining to the use, operation and/or rnaintenance of the Railcars or otherwise relating to any of

the collateral described herein;

(d) all rights, claims and causes of action, if any, which the Debtor may have now or in the future against any manufacturer,

ie6uilder or seller of the Railcars (or any component thereof) or any other Pers;sn, by contract of otherwise, in respect of any defect

in the ll,ailcars or any part thereof;

IN WITNESS I1VHEREOF, the parties have caused this Memorandum to be e;recuted as of the date first above written.

WELLS TARGO EQUIPMENT FiNAI!CE, INC.

{ , n . O ,Tit le:

DELMARV RAILROA,D COMPANY

RECORDATION NO. 32438 
FILED DECEMBER 21, 2016  8:30 AM 
SURFACE TRANSPORTAION BOARD



Memorarndum of s ecurity Agreemenlt
wells FargaEguiiprnenf Fincnce, Inc. | 6oo Sauth 4th street I MAC Ngsoa:l:o I lVlinneapolis' MN 554t'5

STATE OFurt^-rn 
tl"r /-

COUNTY OF

th", "r\*{:- 
, ,oL+beforq rne, 9 Notary Public of the citv and Sta'[e aforesaid' personally appeared

.tro m*e personally known, who beini ot ;i lury twoin' iiv! that he is the V y# - or

,.-, rhe roregoins insrrumuni*iu''ign*o'on r7"ii!I31::11 ::lt":?tl"-:"PL?:*?::Hlits 
Board or

#ftfr#;fo*"ckn"-r"AffirifiJ"JlHi,l'iiil';r'ffi roresoing iisrrument was the free act ancl deed of said corporation'

My commission exPlres:

STATE OF

COUNTY OF

AS WITNESS my hand and notarial seal'

(Seal )

luly commission exPires :

i,j

, *ol tri, \$rf,uy ot L) gCi:.'"\fz , 20.!!, before me a Notary Publlc or the citv and state arore*ro'g88""ttv '1pt"*9

S""'tYn'il""'Ti;'ili"t1l"iYJ""Jn''inX'*i'iiiam*"";;

AS WITNESS my hand arrd notarial seal'

h,lARfiAHET J KIERNAN
N OTNhV PU.BLIC . [{I NI'IE$OTA

MY Oo|YlhllB$l0t'l EXPlfltS

Notary Public



Schgdul.g A .o Mernorand*rn of security Agreement

I{ells Forgo Equipment Finance, Inc. | 1oo,soufh 4th street I MAC N%ao-too I MinneaPo\IUI\ 55415 ,
Contract No, 549673-700 dated as of December 14'2476

Equi Prnent DescriPtion

Debtor/Borrower: Delmarva Central Railroad Company

Equipment Locationl 519 Cedar Way, Oakmont PA 15139

Each including all attachments and related components'

Dated: December 7, Zgt6

Debtor/Ferrowerl Delmarva Central
na i l r# 'd .cbmpany, . , , " i ^ ]  #4*-F-

{}{ttuftM
BV (  ,v,c. ._

1975 EMD MP15hl Locomotive DCR1555

1975 EMD MF15t\ l  Locomotive DCR 1562

1975 EMD MP1slt'l Locomotive DCR 1563

1975 EMD MPlsI\l Locomotive DCR 1564

1975 EMD MP15N Locomotive DCR X15S

1975 EMD MP15N Locomotive qCR 1560
A J\iv'm tI"A'Lk-

SD40-2 Locomotive*DCR 3502
t,

GP3B-2 Locornotlve OverhEul DCR 2502

GP3B-2 Locomotiive Overhaul DCR 2501

T-SCH DA-LN. 0 1 !3 : K'tERMa 1 : 1U42a16, 1627 t 487940 : 25s499

,- ,.\ f

| 5d, I IClt !?,{-r t

^*l'L*'g

t?{:ilLaLr.Lto*
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