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York, Bebeosks 68447
Phone: 402.363.741}
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Chief
Section of Administration g ; Z ;2 é g/
Office of Proceedings e FiLst,
Surface Transportation Board g

& ’Q - ¥
395 E Street, SW L2 g 2016 -11 ::*é Al
Washington, DC 20423-0001

July 20, 2016
Dear Sir or Madam,

I have enclosed two certified copies of the document described below, to be recorded pursuant to Section
11301 of Title 49 of the U.S. Code.

This document is a Commercial Security Agreement, a primary document, dated 6/28/2016.

The names and addresses of the parties to the documents are as follows:

Debtor: Grahmel Preston, LLC
7160 S 29t St,
Ste. A-3
Lincoln, NE 68516

Lender: Cornerstone Bank
P.O. Box 69
York, NE 68467

The railcars covered by this filing are attached and labelled “Attachment A.”

A fee of $43.00 is enclosed. Please return any extra copies not needed by the Board of recordation to
Lender, Cornerstone Bank, at the address recited above.

A short summary of the document to appear in the Index follows:
Security Agreement, various Railcars bearing marks PEYX 337-902 121, non-inclusive.

Kindest Regards,

A

Christopher Buller
Legal counsel
Cornerstone Bank

—— —. ISR



COMMERCIAL SECURITY AGREEMENT

Principal Loan Date Maturity Loan No Cail / Coll Account Officer | Initials
$6.234,776.37 | 06-28-2016 {01-25-2030 107854 05-530 / 0083 |0000634255-10] 117

Relerences in the boxes above are for Lender's use only and do not limit the applicability of this document to any particular loan or item.
Any item above containing "* * *" has been omitted due 1o 1ext {ength fimitations.

Grantor: Grahmal Preston L.L.C L :
.€L.C. ] 14 CORNERSTONE BANK
7160 § 28t 51 Sta A-3 o 322 & ?RM Main Bank Facility
Lincoln, NE 68516 . 529 Lincoln Avenue

P.0. Box 69

JUL 282016 -1 :56 AN tionideanart

QUEFACETILY . PR
THIS COMMERCIAL SECURITY AGHREEMENT dated June 28, 2016, is made and exscuted between Grahmal Preston L.L.C. {"Grantor") and

CORNERSTONE BANK ({"Lender™).

GRANT OF SECURITY INTEREST. For valuable consideration, Grantor grants to Lender a ity i in the Coli } to secure the
{ndebtedness and agrees that Lender shall have the rights stated in this Ag t with respect to the Coll i, in addition 1o ail other righis
which Lender may have by law.

COLLATERAL DESCRIPTION‘ The word “Collateral” as used in this Agreement means the following described property, whether now owned or
herealter acquired, whather now existing or hereafter arising, and wherever located, in which Grantor is giving to Lender a security interast for
the payment of the Indebtedness and performance of all other obligations under the Note and this Agreement:

All Rail Cars owned and hereinafter acquired, along with all i Y, equig {includi but not limited to all
heaith-care-insurance receivables], chattel paper, instruments fincluding but not limited to all promissory notes), letter-of-credit rights,
!euevs of cradit, d ts, deposit i t property, money, other rights 1o pay and perf and g i
intangibles lincluding but not limited to all soft and all pay [ gibles); all oil, gas and other mi is before i all oil,
gas, othgr 2 is and fluting as-ex d coll i all fi . alf timber to be cut; all attachments, accessions,
fittings, o . tools, parts, repairs, supplies, and inglad goods ing to the foregoing property. and all additions.
pi of and substituti for all or any part of the foregoing property; all i refunds relating to the foregoing property: all
good will relating to the foragoing property; all records and data and bedded soft lating to the foregoing property, and ail
quip i y and soft to utilize, create, maintain and process any such records and data on electronic media; and all
supporting obligati lating to the foregoing property; all hether now existing or b fter arising. her now owned or hereafter
acquired or whether now or hereafter subject to any rights in the foregoing property: and all prod ds {including but not
fimited to ail i pay } of or relating to the going property.

and pr

Sge "Attachment A"

in addition, the word “Coliateral” also includes ali the following, whether now owned 0f hereafter acquired, whether now existing or hereafter
ansing, and wherever located:

(A} All accessions, altachments, accassories, tools, parts, supplies, replacements of and additions to any of the collateral described herein,
whether added now or later.

(81 All products and produce of any of the property described in this Collateral section.

(C) All accounts, general intangibles, mstruments, rents, monies, payments, and all other rights, arising out of a sale, lease, consighment
or other disposition of any of the property described in this Coilateral section.

(D) All proceeds fincluding insurance proceeds) from the sale, destruction, loss, or other disposition of any of the property described in this
Collateral section, and sums due from a third parnty who has damaged or destroyed the Coilateral or from that party's insurer, whether due
to judgment, settiement or other process.

{(E} All records and data relating to any of the property described in this Collateral section, whether in the form of a writing, photograph,
microliim, microtiche, or electronic media, together with ali of Grantor's night, title, and interest in and (o all computer software required 10
utilize, create, maintain, and process any such records or data on electronic media.

CROSS-COLLATERALIZATION. In addition 1o the Note, this Agreement secures all obligations, debts and fiabilities, plus interast thereon, of
Grantor 1o Lender, of any ong or more of them, as well as all claims by Lender against Grantor or any one or more of them, whether now
axisting or herealier arising, whether celated or unrelated to the purpose of the Note, whethar voluntary or otherwise, whether due or not due,
direct or indirect, determined or undetermined, absolute or coniingent, liquidated or unliquidated, whether Grantor may be liable individually of
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may
be of hereafter may become barred by any statute of limitations, and whether the obligation 10 repay such amounts may be or herealter may
become otherwise unentorceable.

FUTURE ADVANCES. in addition to the Note, this Agreement secures il future advances made by Lender to Grantor regardiess of whether the
advances are made al pursuant 1o a commitment of b} for the same purposes.

RIGHT OF SETOFF. To ihe extent permitted by applicable law, Lender reserves a right of setott in all Grantor's accounts with Lender {whather
checking, savings, or some other accountl. This includes alt accounts Grantor holds jointly with someone eise and all accounts Grantor may
open in the future. However, this does not include any IRA or Keogh accounts, of any trust accounts for which setoff would be prohibited by
taw. Granter authorizes Lendur, 10 the extent permitted by applicable law, (o charge o satoff all sums owing on the Indebtedness against any
and all such accounts.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL. With respect (o the Collateral, Grantor represants
and promises to Lender that:

Perfection of Security Interest. Granlor agroes to 1ake whatever actions are requested by Lender t0 perfect and continue Lender's security
interest in the Collateral. Upon request of Lender, Grantor will deliver to Lender any and all ot the documents evidencing of canstituting the
Collateral, and Grantor will note Lender's interest upon any and all chattel paper and instruments if not delivered to Lender for possession
by Lendes. Thisis a inuing $ ity Ag and will i in effect even though all or any part of the Indebtedness is paid in full
and even though for a period of time Grantor may not ba indebted to Lender.

Notices to Lender. Grantor will promptly notify Lender in writing at Lender's address shown above {or such other addresses as Lender may
designate from time to timel prior to any {1} change in Grantor's name; (2} change in Grantor's assumed business namelsh (3} change
in the management of the Corporation Grantor; 4} change in the authorized signer(sh (5} change in Grantor's principal office address;
{61 change in Grantor's state of organization; (7} conversion of Grantor to a new or different type of business entity; or {8} change in
any other aspect of Grantor that directly or indirectly relates to any agreements between Grantor and Lender, No change in Grantar's name
or state of organization will take efiect until after Lender has received notice.

No Violation. The execution and delivery of this Agreement wili not viclate any faw or agreement governing Grantor or to which Grantor is
a party, and its certificate or articles of incorporation and bylaws do aot prohibit any term of condition of this Agreement.

Ent bitity of Coll I. To the extent the Collateral consists of accounts, chattel paper, or general intangibles, as defined by the
Uniform Commercial Code, the Collateral is entorceable in accordance with its terms, is genuine, and fully c¢ plies with all applicabl laws
and regulations concerning form, content and manner of preparation and execution, and all persons appearing fo be obligated on the
Coliaterat have authority and capacity to contract and are in tact obligated as they appear 10 be on the Collateral. At the time any account
becomus subject (o a security interest in favor of Lender, the account shall ba a good and valid account representing an undisputed, bona
fide indebtedness incusred by the account debtor, for merchandise held subject to delivery instructions of previously shipped of delivered
pursuant to a contract of sale, or for services previously performed by Grantor with or for the account debtor. So long as this Agreement
remains in effect, Grantor shall not, without Lender's prior writien consent, compromise, seitle, adjust, of extend paymeni under or with
regard to any such Accounts. There shall be no setoffs or counterclaims against any of the Collateral, and no agreement shall have been
made under which any deductions or discounts may be claimed concerning the Collateral except those disclosed to Lender in writing.

Location of the Collateral. Except in the ordinary course of Grantor’s business, Grantor agrees to keep the Collateral for to the extent the
Collateral consists of intangible property such as accounts of general intangibles, the records concerning the Collateral} at Grantor's
address shown above of at such other locations as are acceptable to Lender. Upon Lender's request, Grantor will deliver to Lender in form
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satisfactory to Lenuer a schedule ol real properties and Coltateral locations relating to Grantoer's operations, including without limitation the
f—f)lluwmg: (1} all reat property Grantor owns or is purchasing; (2)  all reat property Grantar is renting or leasing; (3} all storage facilities
Grantor owns, rents, leases, or uses; and (4} all other propertics where Collateral is or may be located.

Removal of the Callateral. Except in the ordinary course of Grantor's business, including the sales of inventory, Grantor shall not remave
the Collateral from its existing location without Lender's prior written consent. To the extent that the Collateral consists of vahicles, or
other titled property, Grantor shall not take or permit any action which would require application for certificates of titie for the vehicles
outside the State of Nebraska, without Lender's prior writien consent. Grantor shall, whenever requested, advise Lender of the exact
tocation of the Callateral.

Transacuons Involving Collatural. Except for inventory sold or accounts collected in the ordinary course of Grantor's businass, or as
0!herw«§e provided for in this Agreement, Grantor shall not seil, oifer o sell, or otherwise transier or dispose of the Coilateral. While
Grantor is aot in detault under his Agraement, Grantor may sell inventory, but only in the ordinary course of its business and only to buyers
whio quality as & buyer in the ordinary course of Dusinass, A sale in the ordinary course of Grantor's business does not include a transfar in
partial or total satisfaction of a debt or any bulk sate. Grantor shall not pledge, mortgage, encumber or otherwise permit the Collateral to
be subject 10 any lien, security interest, encumbrance, or charge, other than the security interest provided for in this Agreement, without
the prior written consent of Lender. This inciudus security interests aven if junior in right to the security interests granted under this
Agreement. Uniess waived by Lender, all proceeds from any disposition of the Collateral (for whatever reason) shall be held in trust for
Lender and shall ot be commingled with any other funds; provided however, this requirement shall not constitute consent by Lender to any
sale or other disposition. Upon receipt, Grantor shalt immediately deliver any such proceeds 10 Lender.

Tide. Grantar represents and warrants to Lender that Grantor holds good and marketable titie to the Coliateral, free and clear of all liens
and encumbrances except for the lien of this Age . No financing st covering any of the Collateral is on file in any public
office other than those whicn retlect the security interest created by this Agreement or to which Lender has spacifically consaented.
Grantor shall detend Lender’s rights in the Collateral against the claims and demands of all other persons.

Repairs and Maintenance. Grantor agrees to keep and maintain, and 1o cause others 1o keep and maintain, tha Collateral in good order,
repair and condition at all timus whie this Agreement remains in effect. Grantor further agrees 10 pay when due all claims for work done
on, ar services rendered or material furnished ir. connection with the Collateral so that no fien or encumbrance may ever attach 10 of be
tiled against the Collateral.

inspaction of Collateral. Lender and Lender's designated representatives and agents shall have the right at all reasonable times to examine
and inspect the Collateral wherever locatad.

Taxas, Assessmants and Lisns. Grantor will pay when due all taxes, assessments and liens upon the Collateral, its use or operation, upon
this Agr & upon any p issary note of notas dancing the Indebledness, or upon any of the other Related Documents. Grantor
may withhold any such paymient or may elect 10 contest any lien it Grantor is in gaod faith conducting an appropriate proceeding to contest
the ubhigation to pay and so long as Lender's interest in the Collateral is not jeopardized in Lender's sole opinon. If the Collateral is
subjected 0 a lien which is not discharged within fitteen {15} days, Grantor shall deposit with Lender cash, a sufficient corporate surety
bond of other security satistactory to Lender in an amount adequate to provids for the discharge of the lien plus any interest, costs,
parmissible fees o other charges that could acorue as a result ol foreciosure or sale of the Coliataral. In any contest Grantor shall defend
itselt and Lender and shall satisfy any final adverse judgment batore enforcement against the Collateral. Grantor shall name Lender as an
additional obligeu under any surety bond furnished in the contest proceedings. Grantar further agrees 1o furnish Lender with gvidence that
such taxus, assessments, and governmental and other charges have been paid in full and in a timely maihner, Grantor may withhold any
such payment of may elect 1o contest any lien if Grantor is in good faith conducting an appropriate proceeding 10 contest the obligation to
pay and so long as Lender's interest in the Collatzral is not jeopardized.

Compliancs with | Rag i} Grantor shall comply promptly with ail laws, ordinances, ruies and regulations of alf
governmental authorities, now or hergalier in ellect, applicable 10 the ownership, production, disposition, or use of the Collateral, including
ait laws or regulations relating 10 the undue erosion of highly-erodible land or relating to the conversion of wetlands for the production of an
agricultural product or commodity. Grantor may contest in good faith any such law, ardinance or ragulation and withhold compliance
during any proceeding, including appropniate appeals, 50 long as Lender’s interest in the Coltateral, in Lender's opinion, is not jeopardized.

Hazardous Subsiances. Granwor represents and warrants that the Collateral never has been, and never will be so long as this Agreement
remains a lisn on the Collateral, used in violation of any Environmental Laws or for the generation, manufacture, storage, Wwansporiation,
ireatment, disposal, release or threatened release of any Hazardous Substance. The representations and warranties contained herein are
based on Grantor's due diligence in investigating the Collateral for Hazardous Substances. Grantor hereby (1] releases and waives any
futurs claims aganst Lender for indemnity or contribution in the event Grantor becomss lishle for cleanup or other costs under any
Environmental Laws, and {2} agrees to indemnify, defend, and hold harmless Lender against ary and all claims and losses resulting from a
breach of this provision of this Ag :nt.  This obligation to indemnify and defend shall survive the pay t of the Indebted and the
satisiaction of this Agreement.

Maintenance of Casualty Insutance. Grantor snall procure and maintain all risks insurance, including without limitation fre, theft and
liability coverage together with such other insurance as Lender may require with respect to the Collateral, in form, amounts, coverages and
basis reasonably scceptable to Leader and issued by 8 company of companies reasonably accedtable 1o Lender. Graqwr, upon rgques} of
Landar, will deliver 1o Lender from ume to time the policies or certificales of insurance in form satisfactory to cender, mctudin_g supylanons
that coverages will not be cancelled or diminished without at least ten {10} days' prior written notice to Lender and not \nclgdgng any
disclaimer of the insurer’s lisbility for [ailure 10 give such a notice. Each insurance paficy also shall inciude an endorsement providing tt'xat
coverage in tavor of Lender will not be impaired in any way by any act, omission or defadit of Grantor or any other person. in connection
with all policies covering assets in which Lender holds or is offered a security interest, Grantor will provide Lender with su;:h loss pavab@a
or other endorsemenis as Lender may requre. |t Grantor at any time fails to obtain or maintain any msgranu_s as required under this
Ayreament, Lender may (but shall not be obligated 0] obtain such insurance as Lender deems appropriate, including il Lender so choases
"single inlerest insurance,” which will cover only Lender's interest in the Collateral,

Application of Inswrance Procesds. Grantor shall promptly notity Lenger of any loss or damage to me vCohateral, whether or not such
casually or loss is covered by insurance. Lender may make proot of loss it Grantor fails 1o do so within lifteen {15} days of the casualty.
Al proceeds of any insurance on the Collateral, including accrued proceeds thereon, shall be held by Lender as part of the Coi_latelal; if
Lender consents to repair of repla of the d ged or destroyed Collateral, Lender shall, upon satisfactory proof of gxpendnure, pay
ar reimburse Grantor from the proceeds for the reasonabla cost ol repair or restoration. It Lender does not consent to repair or replacement
of the Callateral, Lender shall retain a sufficient amount of the proceeds to pay all of the Indebtedness, and shall pay the balgnce o
Grantor. Any proceeds which have not been disbursed within six (6] months after their receigt and which Grantor has not committed ©
the repair or restoration of the Collateral shalf be used to prepay the Indebtedness.

lnsurance Reserves. Lender may require Granlor 1o mainiain with Lender reserves for payment of nsurence premiums, which reserves shail
be created by monthly payments from Grantor of a sum estimated by Lender to be sufficient to produce, at {sast Mteer} {16) days before
the premium due date, amounts at least equal to the insurance premiums 16 be paid. {t fifteen (16) days before payment is due, the reserve
funds are insufficient, Grantor shall upon demard pay any deficiency to Lendar. The reserve funds shf'sli be held by Lender as 8 general
deposit and shall constitite a non-intersst-beanng account which Lender may satisfy by payment of the insurance pramiums required 1o be
paid by Grantor as they become due. Lender dces not hald the reserve tunds in trust for 9(5“[0[, and Lender is not the_ agent of Gramgr
for payment of the insurance premiums required to be paid by Grantor. The responsibility for the payment of premiums shali remain
Grantor's sole responsibility.

nsurance Reports. Grantor, upon request of Lender, shall furtish to Lender reports on each existing pohc? of insurance showing such
information as Lendur may reasonably request including the following: (1] the name of the insurer; {2} the risks m_sured: {3} lha' amoun‘t
of the policy; 14} the property insured; (8] the then current value on the basis of whicn insurance has been obtained and the manner o
determining that value; and {6} the expiration date of the policy. In sddition, Grantor shall upan request by Lendar (howaver not more;
often than snnually} have an independent appraiser satistactory to Lender determing, as applicable, the cash value or replacement cost o
the Collaeral.

Financing Statements. Grantor author zes Lender to file a UCC financing statement, or alternatively, a copy of this Agreament to pe;fect
Lender's security interest. AL Lender's request, Grantor additionally agrees to signAatl other fjocumems that are necessary to perfect,
protect, and continue Lender's security interest in the Property. Grantor will pay all filing fees, ttle transter feeS; and other ffses and costs
involved unless prohibited by law or unless Lender is required by law to pay such fees and costs. Grantor mevc:cably_ appoints Las}dar o
execute documents necessary 1o transter title it there is a default. Lender may file a copy of this Agr tas 8 1

GRANTOR'S RIGHT TO POSSESSION AND TO COLLECT ACCOUNTS. Until default and except as otherwise pravided below yw;h respect 1o
accounts, Grantor may have possession of the tangible personal property and beneficial use of all the Conatera? and may use it in any lawiul
manner not inconsistent with this Agreement or the Related Documents, provided that Grantor's right 1o possession apd henef:csal use sha:su n'ot
apply 10 any Collateral where possession of the Coltateral by Lender is required by law to perfect Lender's security intersst in such Collataral,




COMMERCIAL SECURITY AGREEMENT
Loan No: 107854 {Continued) Page 3

Until otherwise nolified by Lender, Grantor may coliect any of the Collateral consisting of accounts. At any time and even though ne Event of
Default exists, Lender may exercise its rights to collect the accounts and fo notify account debtors to make payments directly 1o Lender for
application to the Indebtedness. if Lender at any time has possession of any Collaterat, whether before or atter an Event of Default, Lender shall
be deemed to have exercised reasonable care in the custody and preservation of the Collateral if Lender takes such action for that purpose as
Grantor shall request of as Lender, in Lender's sole discretion, shall deem appropriate under the circumstances, but failure to honor any request
by Grantor shall not of itself be deemed to be a failure 10 exercise reasonable care. Lender shall not be required to take any steps necessary 1o
preserve any rights in the Collateral against prior parties, aor to protect, preserve of maintain any security interest given to secure the
indebtednass.

LENDER'S EXPENDITURES. if any action or proceeding is commenced that would materially affect Lender's interest in the Coftateral or if
Grantor fails to comply with any provision of this Agreement or any Related Documents, including but not limited to Grantor's failure w0
discharge or pay when due any amounts Grantor is required to discharge or pay under this Agreement or any Related Documents, Lender on
Grantor's behait may {but shall not ba obligated 1o} take any action that Lender deems appropriate, including but not fimited to discharging or
paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Collateral and paying ali costs for
insuring, maintaining and preserving the Collateral. All such expenditures incurred or paid by Lender for such purposes will then bear interest at
the rate charged under the Note from the date incurred or paid by Lender 1o the date of repayment by Grantor. All such expenses wiil become a
part of the indebtedness and, at Lender’s option, will {A} be payable on demand; (B} be added to the balance of the Note and ba apportionad
among and be payable with any installment payments to become due during either {1} the term of any applicable insurance policy: or {2) the
remaining team of the Note; or {C} be treated as a baticon payment which will be due and payaole at the Note's maturity. The Agreemant also
gin secure payment of these amounts. Such right shall be in addition 1o all other rights and remedies 1 which Lender may be entitled upon
efault.

DEFAULT. Each of the following shall constitute an Event of Detfault under this Agreement:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Delaults. Grantor tails to comply with or to perform any other term, obligation, covenant or conditian contained in this Agreement or
in any of the Related Documents of 1o comply with or to perform any term, obligation, covenant or condition contained in any other
agresment between Lender and Grantor.

False Statements. Any wawanty, representation of statement made or furnished to Lender by Grantor or on Grantor's behaif under this
Agreement or the Related Documents is false or misteading in any material respect, either now or at the time made or furnished or becomes
false or misleading at any time thereafter.

Defoctive Collateralization. This Agreement or any of the Related Documents ceases to be in full farce and effect {including failure of any
collateral document to create a valid and perfected security interest or lien at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of Grentor, the appoimtment of a
receiver for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement
of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of toreciosure or forfeiture proceedings, whether by judicial proceeding, seli-help,
repossession of any other method, by any creditor of Grantor or by any governmental agency against any collateral sacuring the
indebtedness. This includes a garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event of
Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonablenass of the claim which is the basis of the
creditor or forieiture proceeding and it Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender
monies or a surety bond for the creditor or torfeiture p ding, in an t determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute. )

Events Affecting Guarantor, Any of the preceding events occurs with respuct to any Guarantor of any of the Indebiedness or Guarantar
dies or becomas incompetent of revokes or disputes the validity of, or liability under, any Guaranty of the indebtedness.

Adverse Change. A material adverse change cccurs in Grantor's financial condition, or Lender believes the prospect of payment or
performance of the Indebledness is impaired.

Insecurity. Lender in guod faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. 1t an Event of Default occurs under this Agreement, al any time thereafter, Lender shall have all the
rights of 8 secured party under Lhe Nebraska Unitorm Commercial Code. I addition and without limitation, Lender may exarcise any one of
more of the following rights and remedies:

Accelerata Indebtedness. Lender may duclare the entire Indebtedness, including any prepayment penalty which Grantor would be required
1o pay, | fiataly due and payable, without notice of any kind to Grantor.

Assemble Collateral. Lender may require Grantor to deliver to Lender all or any portion of the Coliateral and any and all certificates of title
and other documents relating to the Collateral. Lender may require Grantor to assemble the Collateral and make it available 1o Lender at a
place to be designated by Lender. Lender also shall have full power to enter upon the property of Grantor 10 take possession of and
remove the Collateral, If the Collateral containg other goods not covered by this Agreement al the time of repossession, Grantor agrees
Lender niay take such other goods, provided that Lender makes reascnable etforts to return them to Grantor after repossassion,

Sell the Collateral. Lender shall have full power (0 sell, lease, transter, or atherwise deal with the Collateral or proceeds thereof in Lender's
awn name or that of Grantor. Lender may sell the Coltateral at public auction or private sale. Unigss the Collateral threstens 1o decline
speedily in value or is of a type customarily sold on a recognized market, Lender will give Grantor, and ather persens as required by law,
reasonable notice of the time and place of any public sale, or of the ime and place of any public sale, or the time after which any private
sale of any other disposition of the Collateral is to be made. However, no notice need be provided to any person who, after Event of
Detault occurs, enters into and authenticates sn agreement waiving that person’s right o notification of sale. The requirements of
reasonabla notice shall be met if such notice is given at least ten {10) days before the time of the sale or disp All exp lating
1o the disposition of the Collateral, including without fimitation the expenses of retaking, holding, insuring, preparing for sale and selling the
Coliateral, shall become a part of the indebtedness secured by this Agreement and shall be payable on demand, with interast at the Note
rate from date of expenditure until repaid.

Caollect R Apply A Lender, either itselt or through a receiver, may coliect the paymenis, rents, income, and ravenues trom
the Collateral. Lender may at any ting in Lender's discretion transfer any Colluteral inte Lender's own name or that of Lender's nomines
and receive the payments, rents, income, and revenues theretrom and hold the same as security for the indabtedness of apply it to
payment of the Indebtedness in such order of preference as Lender may determine. Insofar as the Collateral consists of accounts, general
intangibles, insurance policies, instruments, chattel paper, choses in action, or similar property, Lender may demand, collect, receipt for,
settle, compromise, adjust, sue for, toreclose, or realize on the Collateral as Lender may determine, whather or not ind di or
Collateral is then due. For these purposes, Lender may, on pehalf of and in the name of Grantor, receive, open and dispose of mail
addressed 1o Grantor; change any address to which mail and payments are to be sent; and endorse notes, checks, drafts, money orders,
documents of title, instruments and items pertaining to payment, shipment, or storage of any Coliateral. Yo facilitate collection, Lender
may natity account debtors and obligors on any Collateral to make payments directly to Lender.

Obtain Deficiency. {f Lender chooses to seil any or ali of the Cotlateral, Lender may obtain a judgment against Grantor for any deficiency
remaining on the Indebtedness due to Lender after application of all amounts roceived from the exercise of the rights provided in this
Agreement. Grantor shall be Lable for a deficiency even if the transaction described in this subsection is & sale of accounts of chattel
paper.

Other Rights and Remedies. Lender shall have all the rights and remedies of a secured creditor under the provisions of the Uniform
Commercial Code, as may be amended from time 10 time. In addition, Lender shall have and may exercise any of all other rights and
remedies it may have available at law, in equity, of otherwise. .

Eloction of Remedies. Except as may be prohibited by applicable law, ali of Lender's rights and remedies, whether evidenced by this
Agreement, the Refated Documents, of by any other writing, shall be cumulative and may be exercised singularly or concurrantly. Elsction
by Laender to pursue any remedy shall not exclude pursuit of any other remedy, and an election 1o make expenditures or to take action to
perform an obiigation of Grantor under this Agreement, after Grantor's failure 10 perform, shall not aftect Lender's right to declare a default
and exercise its remedies.

MISCELLANEOUS PROVISIONS. The fvllowing miscelianeous provisions are a part of this Agreement:

A i This Ag t, together with any Related Documents, constitutes the entire understanding and agreememlof tt}e paftfes
as 10 the matters set forth in this Agreement. No alteration of or amendment 1o this Agreement shall be effective unless given in writing
and signed by the party or parties sought to be charged or bound by the alteration of amendment.
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Expenises. Hf Lender instilutus any suit of action i enforce any of the terms of this Agreement, Lender shall be entited to recover such
sum as the court may adjudge reasonable. Whéther or not any court action is involved, and 1o the extent not prohibited by law, all
feasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its interest or the enforcement of
its ngh}s shall become a part of the Indebtedness payanle on demand and shall bear interest at the Note rate from the date of the
expenditure unid repaid. Expenses covered by this paragraph inciude, without fimitation, however subject to any limits under applicable
law, chc{er‘s eXpanses far bankruptey proceedings {including efforts ta modity or vacate any automatic stay of injunction), appeals, and
any anticipated post-judgment collection services, 10 the extent permitted by applicable law. Grantor also will pay any court costs, in
addition 10 ali other sums provided by law. '

Captio_n Headi g Caption headings in this Agreement are for convenience purposes only and are not to be usad to interpret or define the
provisions of this Agreement.

Govesning Law. This Ag will he g d by tederal law applicabla to Lender and, 1o the axtent not presmpted by federal law, the
la'v:‘s g: tha State of Nebraska without regard to its conflicts of law provisi This Ag t has been d by Lender in the State
of Nabraska. )

No Wéivel by Lender. Lender shall not be deerred 10 have waived any rights under this Agreement unless such waiver is given in writing
and signed by Lender. No delay or omission on the Fart of Lender in axercising any right shall uperate as & waiver of such right or any
other right. A waiver by Lender of a provision of this Agreement shall not prejudice or constitute a waiver of Lender's right otherwise to
dcm‘and strict complisnce with that provision or any other provision of this Ag . No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any future
transactions, Whenever the consent of Lender is required under this Agreement, the granting of such consent by Lender in any instance
shall not constitute continuing consent ta subsequent instances where such consent is required and in all cases such consent may be
granted or withhald in the sole discretion of Lencer.

Notices. Any natice required to be given under this Agreement shall be given in writing, and shall be etfective when actually delivered,
when actually received by telefacsimile {unfess otherwise required by law), when deposited with a nationally recognized overnight courier,
ar, if mailed, when deposited in the United States mail, as first class, certified or registerad mail pastage prepaid, directed to the addressas
shown near the beginning of this Agresmant. Any party may change its address for notices under this Agreement by giving formal written
notice 10 the other parties, specitying that the purpose of the notice is 10 chunge the pariy's aadress. For notice purposas, Grantor agreas
10 keep Lender informed at all times of Grantor's current address. Unioss atherwise provided or raquired by law, if thers is more than one
Grantor, any natice given by Lender 1o any Grantor is deemed to be notice given to all Grantors.

Power of Attomey. Grantor hereby appoints Lender as Grantor's irrevocable attorney-in-fact for the purpose of executing any documents
necessary 10 perfect, amend, of ta continug the security interest granted in this Ag of to d d ination o tilings ot other
secured parties. Lender may at any time, and without further authorization from Grantor, file a carbon, photographic or other reproduction
of any financing statement or of Uus Agresment for use as a financing statement. Grantor will reimburse Lender for all expenses for the
perfection and the continustion of the perfection of Lender's sacurity interest in the Collateral.

Saverability. f @ court of campetsnt jurisdiction finds any provision of this Agreement o be illegal, invalid, or unenforceable as to any
cicumstance, that finding shall 0ot make the offending provision illegal, invalid, or unenlorceable as to any other circumnstance. It feasible,
the attending pravision shall be considered madified so that it becomes legal, valid and enforcecbie. if the otfending provision cannot be so
madified, it shall be considered deleted from this Agreement. Unless otherwise required by law, the illagality, invalidity, or unenforceabitity
of any provision of this Agreement shall not affect the legality, validity or enforceability of any other provision of this Ag t.

Successurs and Assigns. Subject 1o any fimitations stated in this Agreement on transfer of Grantor's interest, this Agreement shall be
binding upon and inure to the benalit of the parties, their successors and assigns. Hf ownership of the Collateral becomes vested in a
person other than Grantor, Lender, without notice to Granior, may deal with Grantor's successors with reference to this Agreement and the

Indebtedness by way of forbearance or extension without rek g Grantor from the obligations of this Agreement or liabifity under the
Indebtedness.
Survival of Representati and W ivs. All representations, warranties, and agresments made oy Grantor in this Agreement shall

sufvive the execution and dulivery of this Agreement, shall be continuing in nature, and shall remain in full force and effect until such time
as Grantor's Indebtedness shali be paid in {ull.
Time is of the Essance. Time is of the essence in the performance of this Agreement.
DEFINITIONS. The following capitalized words and lerms shall have the following meanings when used in this Agreement. Unless spacifically
stated to the contrary, all references 1o dollar amounts shall mean amounts in lawful money of the United States of America. Words and termns
used in the singular shall include the plural, and the plural shall include the singular, as the context n.ay require. Words and tarms not otherwise
detined in this Agreament shall have the meanings attributed to such terms in the Uniform Commercial Code:
Agreemient. The word "Agreement” means this Comunercial Secunity Agreement, as this Commercial Saguf&\y Agreement may be amgnded
or modified from tme to Lime, logether with all exhibits and schedules attached to this Commercial Security Agreement from time to time.
Bortower. The word "Borrower” means Grahmel Preston L.L.C. and includes all co-signers and co-makers signing the Note and all their
Successors and assigns, .
Collateral.  The word "Collateral” means all of Granitor's night, title and interest in and to all the Coliateral as descrived in the Collateral
Deascription section of this Agieement.
Default. The word "Default” means the Dutautt st forth in this Agreement in the section tited “Default”.
Environmental Laws. The words "Environmental Laws” mean any and all state, federal and local statutes, regul;nons and ordinances
relating 1o the protection of human health or the enviroament, including without fimitation the Comprehensive Environmental Response,
Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section 86017, et seq. {"CERCLA™}, the Superfund Amendments and

Reauthorization Act of 1986, Pub. L. No. 99-499 {*SARA"], the Hazardous Materials Transportation_ Act, 48 U.S.C. Section 1801, et seq.,
the Resuurce Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable stale or federal laws, rules, or

regulations adopted pursuant thereto.

Event of Default. The words "Event of Detault” mean any of the events of default set forth in “his Agreement in the defauit section of this
Agreement.

Grantor. The word "Grantor” means Grahimel Preston L.L.C..

Guarantur. The word "Guarantor” ineans any guaranior, sarety, of accomimodation party of any or all of the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty irom Guarantor 1o Lender, including without limitation a guaranty of all or part of the
Nota.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity, cuncenuaz{on ar physical,
chemical oF infectious characteristics, may cause or pose a presemt or potential hazard 1o human health or the envnom;nant when
impropedy used, treated, stored, disposed of, generated, manufactured, transported or otherwise handled: The words Hazgrdous
Substances™ are used in their very broadast senss and include without limitation any and all naza@cus or wxic subspargce; materials or
waste as defined by or listed under the Environmantal Laws. The term “Hazardous Substances’ also includes, without limitation, petroleum
and petroleum by-products or any fraction thersof and asbestos.

indebtedness. The word “Indebtedness” means the indebtedness evidenced by the Note or Rdaleq Documems, including all prin;tpal and
nterest together with all other indebtedness and costs and expenses for which Grantor is responsible under this Agfeement or under any of
the Related Documents. Specifically, without limitation, Indebtedness includes the future sdvances set forth in tne Futurc_a ‘Advancgs
provision, together with all interest thareon and all amounts that may be indirectly secured by the Cross-Coliateralization provision of this
Agreement.

Lender. The word “Lender” means CORNERSTONE BANK, s successors and assigns.

Note. The word "Note" means tne Nole daied Jure 28, 2016 and executed by Grahmel Preston L:L.C. in the princnvpallamount af
$6,234,776.37, together with all renewals of, extensions of, modifications of, refinancings of, consalidations of, and substitutions for the
note or credit agreement.

Property. The word "Properiy™ means all of Grantor's rght, titie and inlerest in and o all the Property as described in the "Coilateral
Descrption” section of this Agreement.

Rulated Documants. The words “Heluted Documents” mean all promissory notes, credit agreements, loan ag :
sgreements, guaranties, sccurity agresments, mortgages, deeds of trust, security deeds, collateral mortgages, and all ather instruments,
agreements and documents, whether now or hereafter existing, executed in connection with the Indebtedness.

enviror al
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GRANTOR HAS READ AND UNDERSTQOD ALL THE PROVISIONS OF THIS COMMERCIAL SECURITY AGREEMENT AND AGREES TO ITS

TERMS. THIS AGREEMENT IS DATED JUNE 28, 2016.

GRANTOQR:

N

i
GRAHME ‘;95 :STON L.L.C.
/.

N O

R Hoben Bumr Member of Grahmel Preston L.L.C.

LENDER:

CORNERSTONE BANK

X

“Authorized Sighar”

7{ L,J»cl Jj%wlﬂ

Ktmbedy D. Butierd Member of Grahmel Preston

Saemfri. Ver 161 WOUS Copr. 00 N USA Curporanan 1397, 2016
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CERTIFICATE OF TRUE COPY

I, Christopher John Buller, a member of the Nebraska Bar Association, under penalty of perjury, do
hereby certify that I have compared the attached document with an executed original counterpart thereof
and find the said attached copy to be in all respects a true, correct and complete copy of the aforesaid

executed original counterpart.

- %”5 = 2 E 4
IN WITNESS WHEREOF, 1 have affixed my signature this_ < day of =, 2016,
f; ’ - ‘

y
7T f»/ /
Y/

Christopher John Buller #23902




