m.g.&o LY Jap’:
Sk FEEENERE JAI\ 8 7979 49

i coe unun»
S L v { . Fee $ srevsesansies ‘6

Dan E. Hauser, Senidr Vige President

1CC Washington, D. € RECORDATGY ey OUg &;
.................. ’ed 1425

December 22, 1978 | cﬂ JAN

RECORDATION" Ng“ UUU Filed 1425 INTE 8 1979. -1 25 AM

....... o« INTERSTATE Copea
TRy ERC

JAN 8 1979.- -11 23 /A’M‘“T" ’,a:.\,“.'\%‘:‘:)ﬂ ECOMMISSION

Secretary of the Interstate ﬁN“j; “,@

Commerce Commission  INTERSTATE COMMERCE CO'\&%S!ON PRGSO
Washington, D. C. 20423 AN eI
J —-"")‘J\CES

Dear Sirs: VATIVE St
ADHISTRAT iy

Enclosed are the documents required to record our“llen on the rail-

road tank cars purchased by Mr. George D. Oliver as set out in part

1116 of Title 49 of the Code of Federal Regulations. These documents

are:

(a) Security Agreement and Chattel Mortgage dated
December 22, 1978 between Galleria Bank and
George D. Oliver covering railroad tank cars.

(b) Security and Assignment of Accounts dated
December 22, 1978 between Galleria Bank and
George D. Oliver covering all Accounts and
Contract Rights arising under all leases of
the railroad tank cars. (Railroad tank cars
are described in Schedule A attached).

George D. Oliver's address is 416 20th Avenue North, Texas City,
Texas 77590. Galleria Bank's address is 5051 Westheimer, Houston,
Texas 77056 - Attention: Dan E. Hauser, Senior Vice President.

Please record Galleria Bank's lien and return the originals of both
documents to me at your earliest convenience. Thank you.

Sincerely,
i ¢ </

Dan E. Hauser
Senior Vice President

DEH: 1w

Enclosures

5051 Westheimer, Houston, Texas 77056, (713) 626-3420

g

Member Texas American Bancshares Inc. “\ -
—



Fnterstate Commeree Commission /879
SHashington, B.L. 20423 ! "
OFFICE OF THE SECRETARY

ban B. ilauser
Senior vice Prese.
Gallerioe dauk
5051 wWestheimer

llouston, texas 770566

Dear iy
The enclosed document(s) was recorded pursuant to thQ?
/ !’"/
provisions of Section 20(c) of the Interstate Commerce Act,

"49 U.S.C. 20(c), on  1/8/79 at 11:25&:1/“

and assigned recordation number(s) 10006 & 10005-A

Sincerel?}%ours,

H.G. Homme, Jéli\~3
.
Secretary

Enclosure(s)

SE-30-T
(2/78)
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SECURITY AGREEMENT AND CHATTEL MORTGAGE 1979 .51 23 AM

T
ERSTATE COMMERCE COMMISSION

George D. ‘Oliver, whose address is 4116 20th Avenue North,
Texas City, Texas, 77590, hereinalter called "Debtor", and Galleria
.Bunk, whose address is 5051 Westheimer, lHouston, Texas, hereinafter
called "Secured Party", agrec as lollows:

SECTION T. CREATION OF SECURITY INTERIST

Debtor hereby grants to Sccured Party a sccuritly dinterest
in and a Chattel Mortgage on the Collateral described in Section 11X
ol this Sccurity Agreement to secure performance and payment of
(i) that certain promissory note ("Note'') dated December 22, 1978,
in the original principal amount of $60,000 executed by the Debtor
payable to the order of Secured Party, bearing interest and being
payable in the manner provided therein; and (ii) all rencewals and
CXthSiOHSYOf the Note.

SECTION II. COLLATERAL

The Collateral of this Security Agreement +is  railroad tank
cars described more fully in Schedule "A" which is attached hereto
and made a part hereof and all additions anducbossionsthereto,
and proceeds thereof. The inclusion of ]ﬁ‘()(:(%(é(ls in this Security
Agreement does not aulhorize Debtor to sell, disﬁose ol or other-
wisﬁ use the Collateral in any manner not specilically authorized
by Lhis agreement. So long as no Evenl of Delault has occurreod
and is continuing, nothing herein shall prohibit (i) the Debtor
from performing the duties and obligations ol the Management

Agreement, elfective as ol September 13, 1978, between Debtor



and Glenco 1f1‘;1i15:))<»1‘l;(11;i on Services, Inc. ("Glenco') or (ii)
Debtor or Glenco from performing its obl i;:;t,t ions under

exlisting lease agreements or [from excculing and performing
udditional lease agreements covering the Collateral (all such
lease agreements being reflerred to hercin as "Lease Agreements').

SECTION I1T. PAYMENT OF OBLIGATIONS OF DEBTOR

(1). Debtor shall pay to Secured Party auny sum or sums
due or which may become due pursuant to the Note or any other
promissory note or notes now or hereafter executed by Debtor
to evidence Debtor's indebtedness to Secured Party, in accordance
with the terms of such Note or other promissory note or notes
and the terms of this Sccurity Agreement.

(2) Debtor shall pay to Socured‘Purty on demand all
expenses and expenditures, including reasonable dattorneys' fees
and other legal expenses incurrod or paid by Sccured Party in
exercising or protecting its inlerest, rights and remedies under
this Security Agrecment, plus interest thercoun alt the maximum
rate permitted by law with 1'espe‘ct to Debltor. It is the inten-
tion of Lﬁe Debtor and the Secured Party to contract in strict
compliance with the usury laws of the State of Texas [rom time
to time in effectl In furtherance thercofl, {the Debtor and the

Secured Partly stipulate and agree that nonce of Lhe terms and provisic
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the Collateral. Secured Rart

account of the obligations secured hereby, whether due or
not.

(8) Except as provided in Sacticon II hereof, the
Collateral will not be sold, transferred or disposed of hy
Debtor or be subjected to any unpaid charge, including rent.

and taxucs, or to any subsegusnt interest of a third person

sale, transfer, disposition, charge, or subscquent interest.
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created by, provided in or emanating from this Scacurity

(11) Debtor will not lend, r=nt, lease oxr cther-
the Collateral or any interest thercin

-.except as authorized in this Security Agrzsment or in writ-
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lng by Secuz d Party, and Debtor shall keep the Ccollateral,

* including the proceeds from any dispositicn thereof, free

from unpaid charges, including taxes, and from liens, encum-

brances, and.security interests other than that of Secured

Party.

{ (12) 1If Secured Party should at any time be of the

‘opinion that the Collateral is not sufficient or has de-

% clined or ﬁay decline in value then Secured Party may call
for additional Collateral satisfactory to Secured Party, and
Debtoripromises to furnish such additional security forth-

with. The call for additional security may be oral or by

-
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Dekhtor shall be in default urnder th

Agreement upo“ the hapy

ening of any oI the following events
or conditions (herein .called an "LDvent of Default?):

(1) Debtor's failure to pay when due any indebted-
.ness secured by this Security Agreeieni, either principal or
interest. )

‘(2), Default’by Debtor in the punctual periormance
of any of the obligations, covenants, terms or provisicns
conta1ncd or Lefer ed to in this Security Agreement or in
any note secured hereby.

( (3) Any warranty, representation, or stat
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Secured Party by or on behalf of Debtor in connecticn with
this Security Agresment or to induce Secured Party to make a

locan to Debtor proves to have been false in any respect when
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(5) Debtor's insolvency cox business failure; the
appointiment of a recoiver ©f all or any upart of the property

the commencement of any proceeding under any baﬁk:uptcy or
insolvency laws by or against Debtor.

(6) Any statement of the financial condition of
Debtor to Secured Party submitted to Securad Party by Dabitor

'jppoyeg to be false.

(7) 'The Collateral becomes, in the judgment of -
Secured Barty, unaauvsfactory or insufficient in character

.

or value.

SECTION VI. SECURED FARTY'S RIGHTS AND RPEMEDIES

A, Rights exclusive of Default.
} (1) This Security Agreement, Secured Party's

rights‘hereunder or the indebtedness hereby secured may be
assigned from time to time, and in any such case the Assig-
nee shall be entitled to éll of the rights, privileges and
remedies granted in this Security Agreemeﬁt to Secured
Party, and Debtor will assert no claims or'défenses he may
have agsinst Secured Party .galnst the Assignee, except

“thoze granted in this Security Agrecument.
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(4) At Lts option, Secured rarty may discharce
s, liens or security interests or other encumbrances at
cine levied or placed on the Collaterzl, may pav for

© for the maintenance
preservation of the Cellateoral. Debtor agrees to reim-

Secured Party on demana f£or any payment made3 or
ense incurred by Secured Party pursuant te the foregeing
orization, plus interest thereon at the maximum rate
itted by lew with respect to Debtor.

B. Rights in Event oi Default.

(1) Upon the occurrence of an Event of Default,

at any time the fter, Securced Party may declare all

igations secured bereby immediately due and payable and

il have the rignts and remedies of a Secured Party under
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(3) The remedies of Secured Party heréunder are cumulative,
and the exercise of any one or mofe ol the remedies provided for
herein shall not be construed as a waiver of any of the other
:remedies of Secured Party.

SECTION VII. ADDITIONAL AGREEMENTS

(1) "Secured Party' and "Debtor'" as used in this
instrument include the heirs, executors or administrators,
successors, representatives, receivers, trustees and assigns
of those parties.

(2) The section headings appearing in this instrument
have been inserted for convenience only and shall be given no
Substantive meaning or significance whatever in construing the
terms and provisions of this dinstrument. Terms used in this
instrument which are-defined in the Texas Uniform Commercial Code
are used wilh the meanings as therein defined.

(3) The law governing this secured transaction shall
be fhat of the State of Texas in force at the date of this instru-
ment .

EXECUTED this 22nd day of December, 1978.

Debtor George D. Oliver
ﬂjcwd/o S} W"

Secured Party: GalliZiF Bank ‘zéz
(( .
By ,»ﬁ,’u. C_ ;)( AT __

t

Mo i et oy
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THE STATE OF TEXAS 8
COUNTY OF HARRIS B

BEFORE ME, the undersigned authority, on this day personally
appeared, George D. Oliver, known to me to be the person whose
‘name is subscribed to the foregoing instrument and acknowledged
to me that he executed the same for the purposes and consideration
therein expressed.

Given under my hand and seal of office this 22nd day of
December, 1978. ’

%ﬂw > ﬂ/ . @Lﬂ*&éma/u

Not#ry Public in and for Harris
County, Texas

THE STATE OF TEXAS §
COUNTY OF HARRIS 8

BEFORE ME, the undersigned authority on this day personally
appeared, Dan E. Hauser, Senior Vice President of Galleria Bank,
known to me to be the person and officer whose name is subscribed
to the foregoing instrument, and acknowledged to me that the same
was the free act and deed of the said Galleria Bank, a Texas
state banking corporation, and that he executed the same as his
free and voluntary act and deed, and as the free and voluntary
act and deed of such corporation, for the purposes and considera-
tion therein expressed, and in the capacity therein stated.

Given under my hand and seal of office this 22nd day of
December, 1978.

Q - QZ M/é;%du)

Notdry Plublic in and for Harris
County, Texas
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PLEASE REMIT 10, .
1700 WEST LOO ! INVOIC '
RICHMOND TANK CAR COMPANY ‘ oceno. 06344
POy Pax 30451
HOUSTON, TEXAR 77001 Dam»ﬁgw__]2“15"78
Shipped to Exxon Company USA
SOLD : Destination Baytown, Texas
TO: '
L]
Route SP-Direct
George Oliver A
116 20th Avenue N. Deli Conri sp
Texas City, Texas 77590 elvery L-arrier
Car Initials see below No. see below
F.O.T. OUR SHOP SHELDON, TEXAS
ESTIMATE Ne, 2008 CUSTOMER ORDER No. TERMS: NET 30 DAYS
2 23,500 gallon nominal capacity tank cars,

DOT T11A100W3, exterior coiled and insulated,
100-ton roller bearing trucks, bearing the
following numbers:

GLNX 23021
GLNX 23022

Price per car 2 @ $45,187.00 $90,374.00

Encl: Bills of Lading




