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605 NORTH MICHIGAN AVENUE - CHICAGO, ILLINOIS 60611+ (312) 787-1900

LAKE SHORE NATIONAL BANK

June 22, 1983
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Secretary of the Interstate INTERSTATE COMMERCE COMWSSIQN
Commerce Commission
Washington, D. C. 20423

Dear Sir:
Please accept for recordation our lien on one 100 ton covered Hopper

Railcar Serial No. RRX 1195.

Enclosed is our cashiers check for the $50.00 filing fee and an original
with two manually executed copies.

Yours very truly,

Robert Drexler
Vice President
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Interstate Commeree € oumnission 6/29/83

Washington, B.C. 20423
OFFICE OF THE SECRETARY '

Robert J. Drexler

Vice President

Lake Shore B@nk

605 North Michigan Avenue

Chicago, Illinois 60611
Dear Sir:

The enclosed document {s) was recorded pursuant to the provi-

sions of Section 11303 of the Interstate Commerce Act,49 U.S.C.

11303, on ¢/28/83 at 3:05pm ., and assigned re-
recordation number (s). 14079

Sincerely yours,

Agatha L. Mergenovich

Secretary

Enclosure(s)

SE-30
(7/79)
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SECURITY AGREEMENT JUN 28 1983 -3 o~ pM

[MTERSTATE COMMERCE COMMISSION

Know Al Men by These Presents:

That .MICHATL V.. GADALERA ... ...ovvvvrnnnnn., N e Of L PR BOE 3N,
. Lockport, Illinois 60441 . (hereinafter called ‘‘Debtor’’),

for valuable consideration, receipt of "which 1s hereby acknowledged, hereby grants to LAKE SHORE NATIONAL
BANK, a national bankmg association, 605 North Michigan Avenue, Chicago 11, Illinois (hereinafter called ‘‘Bank’’),
its successors and assigns, a security interest in, and mortgages to the Bank, the following property and that which
i; set forth in Exhibit A hereto attached and expressly made a part hereof and any and all additions and accessions
thereto:

One 100-ton, 4650 Cubic Poot Truck
Covared Hoppor Railcar.

Humkbor RRY 1195

and in addition to the property above described Debtor hereby grants to the Bank a security interest in, and mortgages to the Bank
all other property now situated on or which may hereafter be acquired by Debtor and placed on the premlses hereinafter described

and all other property of Debtor wherever located (all of which including that property which is described on Exhibit A attached
hereto Is hereinafter called “Collateral”).

Debtor agrees that the Bank shall have a security interest in the Collateral to secure the payment of a debt, evidenced by

Debtor’s note of even date herewith, in the principal sum ofFIFTYTHOU"mn .and nQ/J.OO----------" dollars,

payable on or before... fim@. TB&. .................. , 1977, , drtrrstatnrerrts-ry— ot T T,

s=3-Orrr—rp gt

/payabln quarterly -
. with interest/at

........................................ therate of .................. %
annum, until the entire balance of the principal and Interest has been paid, and also to secure the payment of any and all exlstlng
and future obligations of Debtor, or any of them, to the Bank of any nature whatsoever and howsoever acquired (the note and
all such obligations being hereinafter called the “Obligations’).

Representations, Warranties and Covenants of Debtor

Debtor makes the following representations, warranties and covenants:

1. That the proceeds of the note are being used to acquire the Collateral and Debtor hereby authorizes the Bank to disburse
the proceeds of the note directly to the Seller of the Collateral. Debtor will defend the Collateral against all claims and demands
of any and all persons at any time claiming the same or any interest therein.

1A. That Debtor is the owner of the Collateral free from any adverse lien, security interest or encumbrance; and that Debtor
will defend the Collateral against all claims and demands of any and all persons at any time claiming the same or any interest therein.

2. That the Collateral Will be Kept At. ... ...ttt ieenny toereaenrsrstonsosesnsssessasnay sssassnsssssssascanssssannnsssnns

(herein called ‘“Premises”). Debtor will promptly notify the Bank of any change in the location of the Collateral within said state,
and will not remove the Collateral from said state without the prior written consent of the Bank. If the Collateral is to be attached
to real estate the legal description of the real estate is as follows:

,_;_zzm Percent above the Bank's Prime
Rate, which rate shall change when and as
saia prime rate changes. The term ‘‘prime

" rate’ means the rate of interest as defined

py the Bank from time to time, and as



- - o - ‘of tne Bank. " - B e

and the name of the record title holder to said real estate is.......... M e e e tn e fesesaeans Cteeseieteeeetaranesenas cereeene
and Debtor further agrees to supply the Bank at the Bank's request with a disclaimer or waiver signed by all of the parties having
an interest in the real estate of any interest in the Collateral or any part thereof.

3. That Debtor will not sell or offer for sale or otherwise transfer, encumber, dispose of or permit any other interest to attach
to the Collateral without the prior written consent of the Bank.

4. That Debtor will keep the Collateral in good order and repair, will not waste or destroy the Collateral, or any part thereof,
and will not use the Collateral in violation of any statute or ordinance and will pay promptly when due all taxes and assessments
that may be levied upon the Collateral or upon its use or operation.

5. That Debtor will keep the Collateral insured in such amounts as may be required from time to time by the Bank against loss
by fire and such other risks as the Bank may designate in such companies as the Bank may approve, and make the loss, if any,
payable to the Bank. All such policies shall be in form acceptable to, deposited with and held by the Bank.

6. That the Debtor agrees to deliver to the Bank forthwith upon its demand such additional Collateral as it may request from
time to time should the value of the Collateral decline or should the Bank deem itself insecure.

7. That no financing statement covering the Collateral or any part thereof is on file in any public office, that the Debtor and,
at the request of the Bank, will execute one or more Financing Statements or other instruments as may be required to create a
valid and binding lien and/or security interest in the Collateral, in form satisfactory to the Bank, and to cause such Financing
Statements or instruments to be filed or recorded in all public offices wherever filing or recording is deemed by the Bank to be
necessary or desirable and to pay such costs incurred by reason of such filing or recording.

Additional Rights of Partles

The Bank, at its option, may pay any taxes, liens, encumbrances and security interests that may be levied or placed on the
Collateral, or any part thereof, and may pay for insurance on the Collateral and any costs and expenses incurred in the mainte-
nance and preservation of the Collateral; and Debtor agrees to reimburse the Bank immediately upon demand for such payments
made or expenses incurred by the Bank. The Debtor may have possession of the Collateral until default in the payment of any
Obligations to the Bank or until default by Debtor in the performance of any undertakings as herein provided, and may use it in
any lawful manner not inconsistent with this agreement or with the provisions of any policy of insurance covering said Collateral.

Events of Default

The Debtor shall be in default hereunder upon the happening of any of the following: (a) the nonpayment when due of any
amount payable on any of the Obligations; or (b) the failure to perform any agreement or undertaking of the Debtor herein con-
tained; or (c) if the Bank deems itself insecure; or (d) if any warranty, representation or statement made or furnished to the
Bank by or on behalf of the Debtor proves to have been false in any material respect when made or furnished; or (e) upon the
death of any Obligor who is a natural person (the term "“Obligor” as used herein being the Debtor and all parties secondarily
liable on the Note or on any renewal, extension or modification thereof).

Remedies of Bank

Whenever the Debtor shall be in default as aforesaid or if the Bank deems itself insecure for any reason, (1) at the option of
the Bank, the entire unpaid amount of all the Obligations shall become immediately due and payable; (2) except as otherwise pro-
vided by law, the Bank may at its option sell all or any of the Collateral at public or private sale, upon .such terms and conditions
as the Bank may deem proper, and the Bank may purchase any or.all of the Collateral at any such sale and apply the net proceeds,
after deducting all costs, expenses and attorneys’ fees incurred at any time in the collection of the Obligations and in the protection
and sale of the Collateral, to the payment of the note described above and any other Obligations, returning the remaining proceeds, it
any, to the Debtor, the Debtor remaining liable for any amount remaining unpaid after such application, with interest; and (3) the
Bani{llm%y at its option exercise from time to time any rights and remedies available to it under the Uniform Commercial Code
of Illinois.

The Debtor hereby waives the benefit of any law intended for his advantage or protection and in particular waives the benefit
of any such law that would otherwise restrict or limit the Bank in the exercise of its right, which the Debtor hereby acknowledges,
to appropriate at any time hereafter any indebtedness owing from the Bank to the Debtor and any deposits or other assets of the
Debtor in the possession or control of the Bank and apply the same toward the payment of any Obligations.

The Debtor, agrees to pay all costs of collection and attorneys' fees paid or incurred in enforcing any of the Bank’s rights here-
under or in connection with the Collateral promptly on demand of the Bank or other person incurring the same. The proceeds of
any disposition of the Collateral may be applied to such costs and fees.

This Agreement is executed in Illinois and shall be governed by the law of Illinois. 3 ) 42—-

IN WITNESS WHEREOF, the undersigned has caused this agreement to be properly executed the ......+" .‘ ............ day

STATE 6f Illinois
County of Cook, 883

On this J/ day of Z” ,1943, before me
personally appeared Michael V. Gadaleta, to me known
to be the person described in and who executed the

foragoing instrument and he acknowledged that he .......... s

executed the same as his frese act and deed.
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My commission expires 7~ 4S5
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LAKE SHORE NATIONAL+BANK
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" ADDITIONAL-PROVISIONS of Security Agreement of: =~
Michaelev.'eadaleta ‘ —

.'!-nl' bala,,
All property wherever 1ecated covered by the following description which
. maywpresantly exist or which may hereafter come into existence and im which
debtor presently has any interest or shall hereafter acqguire any interegt:
sllfurniture;'(allifixtures; all machinery; and all other equipment and all
accessions to any of the foregoing described items or types of property {including
all furnitures, fixtures, machinery, equipment and any accessions to any of the
foregoing at any time is the possesaion ‘of any bailee. All words. used hersin have .
the same meaning as is given t6 such words in the Illindis Uniform Commarcial Code -
as enacted on the date of the filing hereof. fThe security interest perfected
hereby shall continue to attach to all property at any time covered by the above
Gescribed notwithstanding any ‘sale, exchange or other disposition of such property
by debtor. :



