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Mr. Vernon A. Williams

oo I TTf gy

Secretary
N Surface Transportation Board
Washington, D.C. 20423
\\\ Dear Mr. Williams:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
11301(a), are three (3) copies of a Full Service Lease Agreement, dated October 1,
1997, a primary document as defined in the Board’s Rules for the Recordation of
Documents and three (3) copies of the following secondary documents related thereto:
Memorandum of Lease Assignment, Management and Escrow Agreement, dated
December 19, 1997 and Memorandum of Asset Purchase, Assignment and Assumption

Agreement, dated as of December 23, 1997.

The names and addresses of the parties to the enclosed documents are:

Full Service Lease Agreement

oy __——> lLessor: The Andersons
v@ 480 West Dussell Drive

Maumee, Ohio 43537

Morton International, Inc.
(Morton Salt Division)

100 N. Riverside Plaza

Chicago, lilinois 60606

Lessee:
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Vernon A. Williams
January 13, 1998
Page 2

Memorandum of Lease Assignment, Management
and Escrow Agreement

Assignee:  The Vaughn Group, Ltd.
8240 Beckett Park Drive, Suite D
Hamilton, Ohio 45001

Assignor: The Andersons, Inc.
480 West Dussell Drive
Maumee, lllinois 43537

Memorandum of Asset Purchase, Assignment
and Assumption Agreement

Assignee:  Star Bank, National Association
425 Walnut Street
Cincinnati, Ohio 45202
Assignor.  The Vaughn Group, Ltd.
8240 Beckett Park Drive, Suite D
Hamilton, Ohio 45001
A description of the railroad equipment covered by the enclosed documents is:
ten (10) boxcars BAEX 457 through BAEX 466

Also enclosed is a check in the amount of $72.00 payable to the order of the
Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed documents to the undersigned.
Very truly yours,
-
ozl
Robert W. Alvord

RWA/bg
Enclosures
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PULL SERVICH LEASH AGRAIMENT  RECORDATION g7 /(52 FILED

AThia Full Service Laage Agreement (Lease), made effective this 1st da\'fmﬁf B&;%%r, 199’},’54'1 AM

W Lsase Number & 199701-MOR

and batween The Andarsons, Inc., an Ohlo corporation, with its principal office at 480 West Dussel
International, Inc., an Indiana corporation, with its principal office at Morton Intsrational Building,

'q-1 Drive, Maumee, Ohio 43537, (hersinafter "Lasssor”), and Morton Sait, a Division of Morton
7

100 N. Riverside Plaza, Chicago, iL. 60606-1897 (hersinefter "Lesses"),

MP@A WITNESSETH

ITEM 1, LEASE. Lessor agress to lease to Lessea, and Lassee agrees to jeass from Lessor,
upon the terms and conditions set forth harein, the rallway cars described in Equipment Lease Rider{s)

(Rider} and applicable axhibits which may from time to time be added to this Lease by agresement of
Lessor and Lassea. (Such cars are refarred to herein as the "Cars” or "Car”.}

ITEM 2, LESSOR. This Losse shall be construed on a car-by-car basis. Lessar shall have
rasponsibility as Lsssor hareundar only with respect to Cers leased under Rider added hersto which
have beern exscuted by it as Lessor. In the svent any term or provision of this Lease shall be
inconsistent with any term or provision of any Rider harsunder, then in that event the Rider shall be
controlling.

ITEM 3. RENTAL CHARGES., The monthly rantal rate for asch Car shell be that specified in
Rider with reapect to such Car. Except as otherwise provided hersin, Losses shall pay the Lessor such
rental specified in such Rider from tha date the Car is delivered to Lessee pursuant to ITEM 5 to the
dats the Car is returnad to Lessor in the manner provided in ITEM 9, Lessor will allow Lesses mileage
cradits against such rental in the manner pravided in ITEM 8.

Lessse acknowledges and agress that Lsssee's obligation to make all payments hersunder,
and the rights of Lassor In and to ail such payments, shall be absolute and unconditional and: shall not
be subject to any abatemant of rent or raduction thereof, including, but not limited to, abatements or
reductions due to any present or future claims of Lassee ageinst Leasor, the manufacturer of the Cars,
or any party under common ownership or affiliated with Lassor, by reason of any defect in the Cars,
the condition, design, operatian or fitneas for use thereof, or by reason of any failure of Lessor to
perfarm any of its cbilgations harsunder, or by reason of any other cause, It is the intantion of tha
parties hereta that the rent payable by Lesses hersunder shail continue to bs payable in all svents and
in tha manner and at the times herein provided uniess the abligation to pay shall be suspended or
terminated pursuant to tha provisions of this Laase,

ITEM 4. TERM. The rental for each Car shall be that spacified in Nider with respect to such
Car and shall commence on the date of arrival of the Car in the delivering raiiroad yard of Lessee's
designated point of receipt. No rent will be charged if Lessee rejects car upon inspection. Tha
expiration of this Lease with respect to a Lesaeea is defined to be the date of termination of the final
Rider applicable to such Lessas. Notwithstanding the expiration or termination of this Lease, the
obligations of Lesses hereunder shell continue in effact with regard to each Car until returned to
posseasion of Lessor under the terms and conditions of ITEM 9.

TEM &. OELIVERY. Each of the Cars shall be deliverad to Lsases at the delivery point
designated by Lessea. The obligation of Lessor to furnish Cars shall be subject to all causes
raasonahly beyand the contral of Lassor, including, but not.limited to delays caused by fire, labor
difficutties, delays of carriers and materisimen or governmentai authority. Lessor shakl nat be liable for
any damagss by reason of sny such delay and such delay in dalivery shail not affact tha validity of
this Laase,

!



ITEM 17. CASUALTIES AND REPORTS.

{a)  Lesases shall be liable for all damage to any Car which (i) is causad by the negligence or
misconduct of Lesses or its agents or customers or (i) occurs while such Car is located on the pramises
of Lesaee, its agants or customers, regardiess of the cause theraof, uniess a subacribing raliroad to the
coda of AAR interchanga Rulea will assumae the responsibility therefor, or such damage s tha resuit of the
negligance aof misconduat of Lessor or its agents, Lessea agrees thet if by reason of such misuse or
negligence or while on a railroad thet does not subscribe to, or fsails to meet its responsibility under the
Interchange Rulas of the AAR, or while on any private siding or track ar any private or industrial railroad,
any Car ls completely destroyed or in the opinion of the Lessor, and/or & mutually agraad upon third
party, such Car's physical condition is such that it cannot be oparated in railroad service, Lasses will pay
Lassor, In readilly avaliable good U.S. funds, the AAR depreciated value end/or settlement vaius as
determined by the AAR Rules of Interchange in affect at that time within ten (10) days following a
request by Lassor for such payment. '

{b) in addition, if any Car pert, including but nat limited to, outlet caps, valves, manway
coverings and fittings is found loose, damaged, lost or removad without consent from Lessor, Lesses
shall be llabla therefore, regerdiess of the cause thersof, unless (i} fuli responsibility therafora has besn
assumad by one or mora railroads or (i} such loss or damage occurs while the Car is located at a repair
facility of Lassor and is the result of tha negligence or misconduct of Lessor or its agants.

{c) In the evant any Car, fitlings or appurtanances thersto, for any Car so squipped shall
become damaged or suffers corrosion or other damage related to or connected with the commodity or
other material placed or allow to accumulats in or on the Car, or to which the Car is sxposed, Lesses
shall be liable for such damage, regardiess of how causad and whethar or not due to Lesses's negligence.
Such damage shall not ba considerad “ordinary wear and tear”. Prior to the commencemant of the term
of leass of any Car, Lessor will, if requested by Lassee, arrange a joint inspection of the Car at a repair
shop designated by Lessor, Unlass prior to the first loading of the Car by Lessee a joint inspection repart
setting forth the nature and amount of any then existing damage is signed by both parties, it shall be
conclusively prasumad that the Car was fras of corrosion or other commodity-related damage at the time
of commencement of the term of Lease of such Car,

(d) Lesaor, its agents and smployees shall have the right to enter upon Lessee’s premisas and
to exarcigsa Lessor's right to inspact the Cars as permitted under any subleases, to inspact and examins
the same during normal business hours snd at any other times. So long as Lessea is not in default,
Lessor shall give Lesses not less than twenty-four (24} hours notica of such inspaction. Lessee shall
immadiately give Lessor written notice of any damage ta or loss to the Cars in excess of Tive thousand
dollars ($5,000.00) from any causs, including withaut fimitation, damage ar loss caused by accident, the
slements, intentional acts and theft. Such notice shall set forth an itemization of the affected Cars and a
detailad account of the event, including names of any Injured persons and a description of any damaged
property arising from any such avent or from any use or operation of the Cars, and of any attempt to
take, distrain, lavy upon, seize or attach the Cars. Al rights granted to Lessor herein are for the benefit
of Lessor and shall not ba construed to impose any obligation on Lessor, whether or not Lsssor makes

any inspections or receives any reports.

{e) if. during the term of applicabls Rider, any Car is seized by a governmental authority for a
period (sss than the then unexpired term of this Lease, the applicable Rider shall continua in full force and
effact as if such taking had nat oocurred and rent hersunder shall not be diminished or abated. Provided
that no default or event of default (as defined in ITEM 28 hereof) axists and is continuing, Lesses shall he
antited to recaiva and retain any award peid by the seizing governmental authority as compensation for
the intarruption of Lessee's leasehold interest in such Car. If a default or event of default so axists and is
continuing, Lessor shall raceive any award as sacurity for parformance of this Leasa, which award may
be applied by Lessor to amounts dus or to become due hersunder,

TEM 18. LIMITATIONE ON USE.

{n) Laasee agrees to the best of its abllity, to usa tha Cars primarily in Lessea's service
within the boundaries of tha continental Unitad States. Lassee shall meake no transfer or assignment of



THE ANDERSONS, INC.,

FULL SERVICE LEASE AGREEMENT
Lease Number # 189701-MOR

This Full Service Lease Agrasment (Laase), made affective this 1at day of October, 1087, bty
and between The Andersons, Inc., an Ohlo corparation, with its principal office at 480 Wast Dussal
Driva, Maumea, Ohio 43537, (hersinaftar "Lessor"), and Morton Sait, a Division of Morton
International, Inc., an Indlana corporation, with its principal office at Marton International Building,
100 N. Riverside Plaza, Chicago, Il., 60808-1597 (hereinafter "Lesses"),

WITNESSETH

ITEM 1. LEASE. Lessor agrees to laase to Lassse, and Lessces agreses to lease from Laasor,
upon the tarms and conditions set forth hersin, the ralilway cars dasaribed in Equipment Lesse Rider(s)
{Rider) and applicable exhibits which may from time to time be added to this Lease by agreemeant of
Lesaor and Lessee. {Such cars are referred to herain as the “Cara” or "Car".)

ITEM 2, LESSOR. Thia Leasa shall be construed on a car-by-osr basis. Lessor shall have
responsibility as Lessor hersunder only with respect to Cars leased under Rider added herato which
have been exscuted by it as Lessor. In the avent any term or provision of this Lease shall be
inoﬂns:luihn; with any term or provision of any Rider heraunder, then in that event the Rider shall be
controfling.

ITEM 3. RENTAL CHARGES. The monthly rental rate for each Car shall be that specified in
Rider with reapect to such Car. Except as otherwise provided herain, Lessea shall pay the Lessor such
rantal specifiad in such Rider from the data the Car s delivered to Lessee pursuant to ITEM 5 to the
date the Car is raturned to Leasor in the manner provided in ITEM 9. Lessor will allow Lessee mileage
credits against such rental in the manner provided in ITEM 6.

Lessee acknowledges and agrees that Lessee's obligation to make all payments hereunder,
and the rights of Lessor in and to all such payments, shall be absoluts and unconditional and shall not
be subject to any abatement of rent or reduction thereof, including, but not limited to, abatements or
raductions dus to any present or future claims of Lesses against Lessor, the manufacturer of the Cars,
or any party under common ownership or affiliated with Lessor, hy reason of any defect in the Cars,
the condition, dasign, operation or fitness for uss thereof, or by reason of any failure of Leasor to
perform any of its abligations hereunder, or by reason of any other cause. It is the intention of the
parties hareto that the rent payable by Lessse hereunder shall continue to be payable in all events and
in the manner and at the times herein provided unless the obligation to pay shall he suspended or
terminated pursuant to the provisions of this Lease.

ITEM 4, TERM.  The rental for sach Car shall be that specified in Rider with respect to such
Car and shall commence on the dats of arrival of the Car in the delivering railroad yard of Lessee's
designated point of receipt. No rent will be charged it Lessea rajucts car upon inspection. The
expiration of this Laass with respect to a Lessee is definad to be the date of termination of the final
Rider applicable to such Lessea. Notwithstanding the expiration or termination of this Laase, the
obligations of Lessea hersunder shall continue in affact with regard to each Car until raturned to
possassion of Lassor under the tarms and conditions of ITEM 9.

ITEM 8. DELIVERY. Each of the Cars shall be dsliversd to Lessee at the dalivery point
designated by Lesses. The obligation of Lessor to furnish Cers shall be subject to all couses
reasonably beyond the control of Lassor, inoluding, but not limited to delays csused by fire, {abor
difficultias, delays of carrlers and matarisimen or governmental authority. Lessor shall not ba lable for
any damages by reason of sny such dalay and such dslay In delivery shall not affect the validity of

this Lease,



. TTEM 8, MILRAGE. Lessor shall collect all mileage ssrned by Lars, ana snay Goun w um
rerital account of Lessee such mileage sarned by Cars whila in the servica of Lesses, as and when
recaived, according and subject to all rules of the taritfs of tha rallroads, but only to the sxtant of the
aggragata rantal charges payabie hereunder. Lessea shail advise Lessor in writing of any agrasment or
arrangement with any party that affects the mileage earnings of any Car hereunder.

ITEM 7, PAYMENT.
{a) Lassee shall pay in advance on the dslivery of aach Car, respaoctively, for the period

intervaning the dats of delivery and the first of the next succeeding calendar month, and shall pay
only tha portion of such monthly charge attributable to any fractional month accruing at the
termination of this Lease. Rent for all remaining months of the lease term shall be payabla an the first
day of sach month., Lessor or its aganta shall invoice in advance of the ocalendar month for all
subsaquent months, but Lassor ar its agents fallure to send such invoice shall not relleve Lessee of its
obligation to pay rent hareunder, Lassse agress to pay said rental and service charges in U.8, funds
to Lessor at its principal office or as specified in such applicable invoice. Payments are deemed paid
whan received by Lessor.

{b) in the event Lessen fails to make rental payments according to the terms of Rider,
Lessee shall pay |ate fees as sat forth in ITEM 33(g) below.

ITEM 8. REPORTS. Each month Lessee shall give Lassor monthly reports for the immediately
preceding month of the complets movemants of Cars, giving dates loaded or shippsd, commodity,
destination, and fuil junction routing of each movement. Fallure to pravide such monthly reports may
result in Losses's forfaiture of tha milaage aarned by Cars for the month not raported.

ITEM 9. RETURN OF THE CARS.  Upon the expiration or termination of this Lease as to any
of Cars, Lasses agraes to return sach of the Cars at Lessea’s sole expense to the point designated by
Lessor within the boundaries of the continental United States (excluding Alaska) in good working
order, ordinary wear and taar sxcepted, free from all charges and liens which may result from any act
or default of Lasses, clean and frae from residus and compiste with all parts, equipment, and
accassories with which each Car was originally equipped or which had been added during the term of
Lsasa. Leasee, at its own axpenss, shall eithar replace or reimburse Leasor for tha cost of replacing
any applianoe or removable part, if destroysd, damaged or lost, removed or stolan, uniess the railroad
transporting the Car(s) has assumed full responsibility for such loss demage, or unless such loss or
damage results from the negligence or omiasion of Lessor, its agents or employees. Lassee shall give
to Lessor thirty (30) days advance written notice of such return. Lessee shall, on demand, reimburse
Lessar for the cost of cleaning any Cars not properly cisaned or containing residus, as well as monthly
rantal and service chargas incurrad during the cleaning process. All of the obligations of l.essas under
this Leass with respect to such Cars shall remain in full force and effect until such Cars are redslivered
to Lessor provided, howsver, that the daily rental for each of such Cars during such period shall be
one and one-half (1%) times the daily rate of the rental spacified in the Rider applicable to such Cars.

ITEM 10. INSPECTION OF CAR, Each of Cars shall be subject to Lesase's inspection bafore
first loading. The loading of each Car shall constitute acoaptance thereof by Leases, and shall be
conclusive svidence (a) of the fit and sultable condition of such Car for the purposae of transporting
the commaditiea then and thersafter loaded therein, and (b) that it is one of the Cars described in the
applicable Ridar. Lessea shall notify Lessor in writing within five {8) working days after delivery of its
rejection of any Car and the specific reasons for such rejection, Failure by Lessee to notify Lessor
within five ({5) working days after defivery of any Car shall constitute acceptance of the Car by Lesses
and shall ba canclusive avidencs of the fit and suitable conditlion of the Car,

ITEM 11. CLEANING OF CARS.  Cara will ba delivared suitable for spplicable use spacified in
Rider(s) and shall be returned in the sams condition. Any cleaning of Cars that may be necessary to
prepare tham for shipment of commodities by or for Lesses or any cleaning required prior to repairs or
modifications whila in Leasea's service shall ha dons at Lessea’s expense and respansibility unless

otherwise agread In writing.



ITEM 12. MAINTENANCE.  Lassor agrees to maintain each of the Cars in goad candition and
repair according to the Intarchange Rulau of the Aasaciation of Amaerican Rellroads {("AAR"). Lessee
agrees to forward the Cars to the shaps designated by Lessor for periodic maintenance repairs as
may be diracted by Lessor. No repairs to any of the Cars shall be made by Lesses without Lessor's
prior written consent. Any repairs covered by raliroad defect oard will not be charged to Lessee.
Replacement or rapair by Lassee of any parts, equipmant and/or acoessories on any of the Cars shall
be with parts, equipment, and accessories that are of lika kind and of at least aquai quality to those
being replaced or repairad unless otharwise agread in writing by Lessor. Lessee shall be responsible
for all gate, door, hatch cover, lining, whers applicable, and safsty appliance repairs according to AAR
Interchange Rules,

ITEM 13, MANDATED MODIIMICATIONS. Leasor warrants thet at the time of dellvery to
Lasses, each Car qualifies for operation in railroad interchenge. In the event the U. S. Dspartment of
Transportation, or any other governmantal agency or non-governmental organization having
jurisdiction over the operation, safsty or use of raliroad equipment, requires that Lassor add, modify or
in any manner adjust the Cars subject to this Lease {n order to qualify them for operation in railroad
interchange, Lesssa agrass to pay an additional monthly charge ofﬂ U. S. Dollars

per Car for each One Hundred Dollare {$100.00) sxpsanded by Lassor on such Car, or such
other monthly charge In lieu thereof, as may be provided for modificstions in the Rider hereto. Such
payment shall be made effective as of the date Car is released from the shop after application of such
additions, modifications or adjustments (hereinafter "Madifications®). One half {}) rental credits will
be issued on Cars entering the shop for any Modifications for the first sixty (60) days. In the event
Lessor, in ita sole discration, detsrmines prior to making any Modifications that the cost tharaof is not
sconomioal to expend in view of the estimatad remaining useful life of any Car, and Lessor alects to
parmanently remove such Car from Lesses's service rather than hava such Car taken to a car shop for
such Modifications, the rental with respact to such Cear shall terminate thirty (30) days after Lessor
gives Lassse written notice of abatement, and any such removal shall be prior to the date the
Modification is required to be made.

ITEM 14. LESSEE IMPROVEMENTS. All additions and improvements to any Car made at
Lessee's raqusst, including without limitation, parts, accassories, linings, coatings and modifications,
shall be considered accessions to such Car, and title therato shall immediately vest in Lassor without
cost or axpense to Lessor. When requested by Lessor, Lessae shall, at Lessee's expense, ramove any -
such additions or improvements prior to the return of any Car. : :

ITEM 15. ABATEMENT OF RENTAL. Except as dascribed in [TEM 13 above, when Cars are
placed in a private car shop for maintenance and/or repair, tha rental charges of each Car shall cease
five (6) days aftar the date of arrival In shop and will ba rsinstated on the date such Car Is forwarded
from shop., If any repairs eére requirad as a result of the misuse or by negligence of Lessas, its
consighes, agent, or while on a railroad that does not subscribe to, or fails to meet its responsibility
under the Interchange Rulas of the AAR, or while on any private siding or tract or any private or
industrial reilroad, the rental charge shall continue during the repair period, and Lessae agrees to pay
its Laasor for the cost of such repairs.

TEM 18, SUBSTITUTION OF CARS. i any Cars shall ba completely destrayed, or if physical
condition of any Car shall become such that such Car cannot be operated in rallroad service as
determined by the parties and/or any railroad, then Lessor may cancel this Laase as to such Cer as of
the date on which such event occurred, or may agree to substituta another Car of approximately the
same type and capacity within a reasonable periad of time not to axoeed forty-fiva (45) days uniess
otherwise agreed and, in the avent of such substitution, the substitutad Car shall ba held pursuant to
all terms and conditions of this Leess and the Rider hersto governing tha'Car which is unavailable for
service. If Lessor decides to substitute Cars, or should any of the Cars become unavailable for use
pursuant to this Agreement for any other reason, Lessor and Lessee shall agres to substitute anather
Car of approximately the same type and capacity within a reasonable period of time, not to exceed
forty-five (45) days unless otherwise agreed, and in ths avent of such substitution, the substituted
Car shall be held by Lessee pursuant to afl the terms and conditions of this Agresmsnt and Rider
herato governing the Car which Is unavallable for servica.



During the term of this Lease, Lessee agrees that it will uss its best afforts to maintain the
aggregate mileage under load for all Cars coverad hersunder aqual to ar axceeding the aggregata
mileage empty for such Cars. Following (i) the end of the calendar year during tha tarm of this Lesss
and (!} the termination or expiration of this Leass, the Lessor will detarmine for each calendar year or
portion thersof just ended, the sggregate loaded miisage and empty mileage of Cars and advise
Lessee of tha same. In the evant that the smpty mileage of the Cars should exceed, In ths aggragate,
thelr loaded mileage for the calendar year or portion thaereof covered by the determination mentionad
in the Immaediataly preceding sentance, Lassse shall promptly pay Lessor for such excess according to
the rate astahlished by the govarning tariff. :

ITEM 22. USE Off CARS UNDER AAR CIRCULAR QT-6. Whenevar spproval of the originating
line haul carrier(e) is required In order that Cars may ba placed in sarvice pursuant to AAR Ciroular OT-
5 and any revisions or successors thereto, Lessor shall, upon writtan raquest of Lasses, use
reasonable efforts to aid Lesses in obtaining such approval. In no event shall Lessor be liable i any
such approval is not obtsined for eny reason or Is withdrawn or modified, and this Lease shall
continue In full force and effect notwithstanding such withdrawal or modifications or the failure to

obtain such approval.

ITEM 23. ALTERATION AND LETTERING. l.eases will pragarve Cars in good condition and will
not in any way alter the physical structure of Cars without the advance approval in writing of Lassor.
Lessee shall place no lettering or marking of any kind upon Cars without Lessor's prior written
consent.

ITEM 24, DAMAGE TO OR BY COMMODITIES. Lessor shall not be liable for any loss of or
damage to any commeadites or any part thereof loaded or shipped in Cars, regardiess of how such
loss or damage may be caused. Lassee shall indamnify Lessor against and hold Lessor harmisss from
all claims, llabilities, losses, damages, costs and axpensas (inoluding attorney’s feas and expensas or
litigation) arising out of or resulting from the loss of or damage to any such commodity or the loading,
unloading, spillage, laakage, emission or discharge of commaedity in or from Cars, including without
limitation any liability for injury, death, proparty damage or snvironmental poliution. Lssses hereby
expressly agrees that Lessor shall not be liable for any incidental or consequential damages of any
kind whatsosver, incurrad by Lessse or any other person or entity, rasuiting directly or indirectly from
this Lease, -

ITEMm 28, TAXES, Lessor shall pay all ad valoram taxes properly imposed on the use of
such Cars, and will file all ad valorem reports relating thereto. Lessee shall be responsible for all other
taxes laviad on Cars including, but not imited to, use taxes Impoeed by federal, stata, municipal, and
other governmantal authority. In addition, Lessee agress to assume cost of duty, and all other taxes
incidental to exportation of the Cars out of or operation theraof in Canada.

ITEM 26. SUBORDINATION. All rights of Lessor hersunder may be assigned, pledged,
mortgaged, transferred, or otherwise disposed of, either in whole or in part, and/or Lessor may assign,
pledge, mortgage, transfar or otherwise dispose of title to ths Cars without notice to Lasses. In the
event of any such assignment, pladge, mortgage, transfer or other dispoaition, this Lease and all of
Lesses's righta under this Lease under or through Lassae are hereby made subject and subordinate to
the tarms, covenants, and conditions of any chattel mortgages, security agreaments, conditional sale
agreaments, other sales or assignments, and/or trust agreements covering Cars or any of them
heratofore or hereafter creatad and entered into by Lessor, its successors or assigns, and to all of the
rights of any such chattel mortgagee, aesignes, trustes, secured party, or other holder of tha legal title
to Cars, however, so long as Lessee Is not in default under this Lease, such assignment, pladge,
mortgage, transfer, or other disposition shall not increase Lessea's obligations hereunder or result in
depravation of its quiet enjoyment of Cars. At the request of Lessor or any chattel martgages,
assignes, trustes, secured party, or other holder of the legal title to Cars, Cars may be letterad or
marked to identify the legal owner of Cars at no expenss to Lesses. [f during the continuance of this
Leaga, any such marking shall at anytime be removed or becoms illegible, wholly or in part, Lassee
shall immediately cause such marking to ba reatored or replaced at Lassor's expense.



this Lease, In the evant any Car is used outsida of the area specified and/or in Mexico and Canada,
Lossas agress to bear full responaibility for, to defand and to reimburse Lessor for any loss, damage,
and/or coats and expanses suffered by Lessor, or claim against Lessor for all costs and expenses,
including legal costs and attorney's fses arising in any way from such Car's movemant, outside the
boundaries of the continental United States.

(b} Lessee warrants the Cars will be used only as spacified in Rider. Lessea shall not usa
or permit any Car to be used in an improper or unsafe mannar, in viclation of any contract of
insurance applicable to any Car or in viclation of any applicable law, regulation, diractive, statute,
ordinance or rule.

{a) Lsases agrees not to load any of the Cars In exceea of tha load limit atanoilad thereon. '
Lesses wiil keep tha Cars free and clear of any and all liens, charges, sncumbrances and adverse
claims {except those arising from acts of Leasor).

{d) Lessee shall not, without the prior written consaent of Lessor, use any Car or permit
such Car to be used in such a manner that in any consecutive twelve {12} month pariod of service it
accumuiates miles (loaded or ampty) in axosas of twenty thousand (20,000) miles. If the milaage is
excasded, Lasses shall pay Lessor a milaage chargs in the amount of Sl or as otherwise provided
for in Rider, for sach mile such Car maves in excass of such limitations. i Car is used less than a
consecutiva twalve {12) month period, then mileage charge will be prorated at (N miles par day
allowable before an excess mileage charge is applied. In determining mileage, railroad records will be
conclusiva,

ITEM 18. GOVERNMENTAL AND INDUSTRIAL REGULATIONS.

{a) Lessea agrees to comply with all governmental laws, rules, regulations and
requirements and with the Interchange Rulas of the AAR with respect to the use and tha operation of
sach of the Cars during the term of this Lease.

(bl During the time period this Lease is in effect, no Car shall be loaded with or used to
transport any hazardous material as hazardous materials are defined in any federal, state or local
environmental law and applicable regulation, including but not fimited to, OSHA's Hazard
Communication Standard 28 CFR 1910.1200, EPA's Resource Conservation and Recovery Act
Standards 40 CFR 260-263 and the Clean Water Act 40 CFR 118-117, Further, no Car shall be used
in violation of any fedaral, atate or local anvironmantal faw or regulation. [f the use of any Car
violatas any of the foregoing provisions, Lessee agreas that it shall indemnify and hold Lessor
harmless from all claims, liabilities, losses, damages, costs and expenses (including attorney's fees
and the axpansas of litigation) arising out of such use of eny Car.

ITEM 20. SUBLEASE AND ASSIGNMENT. Lessee shall not loan or sublet any Car or transfer
or assign any of its intarests or obligations under this Lease, whather by opersation of law or
otherwise, without the prior written consent of Lessor, except that Lessea may load or sublet Cars to
fi) its affiliated companies, or (i) its consigness or suppliers in connection with the handling of
commodities sold, bought or supplied for the account of Lessee and transportation thersin. No
sublease, assignment or transfer of any Car or any intsrest in this Lease shall reliave Lasses of any of
its obligations hereunder and Lesses shall make any such parmitted sublease, agsignment, or transfer
axprassly subject to the terms and conditions of this Lease.

ITEM 21, ADDITIONAL CHARGES BY RAILROADS. Lesace agrees to use Cars, upon each
railroad over which Cars shall movs, in accordance with the then prevalling tariffa to which each such
railroad shell be a party. If the oparations or movements of any of Cars during the tarm hareof shall
result in any charges being made against Lessor by any such railroad, Lessee shall pay Lessor for such
charges within the period prescribed by and at rates and under the conditions established by said then
pravsiling teriffa. Lessen agrees to indemnify Lessor against seme and shall be liable for any
switching, demurrage, track storage, or detantlon charge imposed on any of Cars during the term
hereof,



~ ITEM 27, INSURANCE AND INDEMNITY, Lesseo will indemnify Lessor, and its related

businesses, its officers, agents, employees of agents, employees, successors and assigns
(Indemnifled Parties) against and hold Indemnified Partias harmless from any loss, damage, claim,
expanses (Including attorney's fees and expenses of litigation), or injury imposed on, incurred by, of

asserted against Indemnifiad Parties arising out of Lessee's use, (esse, possassion or operation of
Cers ocourring during or after the term of this Lease; or by the contents of such Cars, hawsoever

cocurring exocapt any loss, liabliity, oleim, damage, or expense which Is direatly attributabla to the sole
fault or neglect of Indemnified Parties, or for whioch a railroad or rallroads have assumed full
responalbi:lty. All indemnities containad in this Lease shall survive the termination hersof, however
same shall oceur.

{») At its own sxpanss, Lesses shall, throughout the term of this Lesss and until the Iset
Car is redeliverad to Lassor maintain all risk property insurance in the amount not less than 100% of
the insurable vaiue of the Cars on a replacement cost basis. Lessee's policy shall be primary and
without contribution by Lessor. Lesses shall name Lessor and its related businesses as loss payee on
such property insurance. The procsads of such insurance will be applied first to any unpaid obligations
of Lessee under this Lease arising prior to the raceipt of the praceeds and then toward the restoration
or repair of the Cars, or if Leasor detarmines that any ltem of Car s lost, stolan, destroyaed, or
damaged beyond repair, toward payment of the amounts requirad. Any sxcess proceeds remaining
theraafter will be paid to Lesses, provided Lessee is not then in default under this Lease.

{h) Lassae shall maintain Commercial General Liability insurance with minimum limits as
sat forth below: ‘

General Aggregats: Ons Million Dollars{$1,000,000.00)
* Per Ocourrence Aggregate: One Million Dollars({$1,000,000.00)
Products/Completed Operations Aggregate: One Million Dollars($1,000,000.00)

Lessae shall maintain excess [iability with minimum limits of Ten Million Dollars
($10,000,000.00) Lasses shall name Lessor and its related businesses as additional insured on such
policies. The proceads of all such insurance shall be payabls first to Lessor to the extent of Laessor's
liahility, if any, and tha balanoce to Laasee. ,

(4] All policies shall ba maintainad at Lessee's expense. |f Lesseo fails to procure,
maintein and pay for the Iinsurance coverage set forth above, Lessor will have'the right, but not the

duty, to obtain such insurance on behalf of and at the axpanse of Lesses. In the event Lessor does
- obtain and pay for such Insurance, Lessea shail reimburse Lessor for the costs thereo! no later than

the date of the next scheduled rental payment under this Lease.

(d) Certificates evidencing such insurance coverage shall be provided t6 the Leasor prior
to the commencemaent of this Lease and annually upon renewal of the insurancs. Certificates shall be
sent to: The Andersans, Inc. Rail Car Marketing Department, P.O. Box 119, Maumes, OH 43837.

{a) All palicles relating to the insurance referred to in this section shall bae in such form
and with such companies as are satisfactory to Lessor. Lassee hareby sppoints Lessor as Lesseo's
attorney-in-fact to make claim for, adjust, settle, receive payment of and exscute and endorse all
documents, cheacks or drafts for loss or damage under any such insurance palicy.

ITEM 28, EVENTS OF DRFAULT,
(a) Any of the following avents shall constitute an Event of Defauit:

{1 The nonpayment by Leseses of any rent or other amount providad for harein after
the sama is dua and payable and such defauit continues for a period of tan (10) days after written notice
ia sant hy Lasaor.

{2) The fallure of Lesses to observe, keep or perform any other provisions of this
Lease required to be observad, kept or performed by Lesses.,



: {3) Thea fallure of Lassee to make payment when due, or to cbserve or perform any
covonlnt or agresmant contained in, or tha caourrencs of a default under any agresment evidencing any
other obligation of Lassas.

4) Tha making of any representation or warmnty by Lassee herein or in any
agrsement, document or certificate deliverad to Lessor in connection harawith, or any financial statarnant
furnished by Lasses to Lessor which, at any time, proves to be incorrect In any material respect.

(8) The making an assignment for the benefit of craditors or committing any other

affirmative act of insclvency or bankruptcy, filing a petition in bankruptcy or for arrangement or
rearganization by Lassee or having such a petition filed against Lessee If such pastition is not dismissed or

withdrawn within thirty (30) days.

(@) The attachment of a substantial part of the property of Lessea or appointment of
a receiver for Lessee or any substantial part of Lessee’s property.

4] Lessee ceases to do business as a going concern, or if there is a change in tha
ownaership of Leasaa which changes the identity of any person or persons having, directly or indiractly,
more than 10% of either the legal or beneficial awnership of Lassea.

(8) There shall occur any event which might, in Lassar's reasonable opinion, have a
material adverse effect on the Cars or on Lessee's financial strangth, condition, operations or prospects.

{9) Any guarantor of Lessee's obligations hereunder denies guarantor’s obligations
under the guaranty or attempts to limit or terminate guersntor's obligations to guaranty Lessee's
obligations hareunder.

Lessse also agrees, upon any responsible officer of Lassse becoming aware of any condition
which constituted or constitutes an Event of Default under this Leasa or which, after notice or lapse of
time, or both, would constitute such an Event of Default, to promptly furnish to Lessor written notice
spacifying such condition and the nature and status thareof. For purposes of this itam, a "responsible
officer” shall mean, with respect to the subject mattar of any covenant, agreament or obligation of
Lesses contained in this Laase, any corporats officer of Lessee who, in the normal performance of his
operational rasponsibilities, would or should have knowledge of such matter and the requiraments of this

Lease with respect thersto.

{b) Upon the occumence of any Event of Default, and so long as the same shall be
continuing, Lessor shall have the right to declara this Lease In default by a written natice to Lasses to
that sffect. Upon the making of any such declaration, Lessor shall have the right to exercisa any one or
mars of tha following remedies:

{1} To take possession of any and all Cars without further demand or notice wherever
they may be located without any court order or process of law (but if Lessor applies for a court order or
the Issuance of legal process, Leasss waives any prior notice of the making of this application of the
issuance of such order of legal process) and Lesses hereby waives any and all damages aoccasioned by
such taking of possession, providing Lessor acts in a commercially reasonably manner; any such taking of
possession ahall not constitute termination of this Lease as to any or all Cars unless Lessor sxpressly a0
notifies Leaaea in writing;

{2) To terminate this Lease as to any or all Cars without prejudice to Lassor's rights in
respect to abligations then acorusd and remaining unsatisfied;

{3) To recover from Lessee (and Lassas agrees to pey in cash the following):
(a) all amounts owed by Lesses to Lessor under this Lease;

(b) an amount equal to the replacement cost of all Cars, as of the date of Default.



{c) the unpaid balance of the total rent for the term of this Lsasa;

(d) the amount of any sums paid, rebated, or owed to Lessee from raiiroad
companies to any party arising out of the use of railroad track, engines,
equipment or otherwiss, Including but not limited to milaage credits.

(4) To sell any or all Cars in a public sale or private sale (after notice to Lesses of the
placa and time for such sale), in bulk or in parcels, for cash or on credit without having Cars present
at the place of sale and to recover from Lessee all reasanable costs of taking possession, storing,
repairing, and seiling the Cars (and for a period of one hundred twenty [120] days after the
acourrence of en Event of Default, Lassor may use Laasee's pramisas for any or all of the foregoing
without [iability for rent, costs, of damages or otherwise) or to ctharwise disposa, hold, use, operate,
laage to othars, or keep idle such Cars ail as Lessor in its sole discretion may detarmine and to apply
the proceeds from any such action:

(a) To all costs, charges and expenses incurred in taking, removing, holding,
opersting, repairing, selling, leasing or otherwisa disposing of Cars: then _

(b} To the amounts sat forth in [TEM 3. RENTAL CHARGES above and the
applicable Rider(s), provided that Lessee shall pay any deficiency due Lessor;
and

{e) Any surplus shall be ratained by Lessor;

(6) To pursus any other remedy provided for by statute or otharwise available st law
or in equity.

Notwithstanding any repossession, or other action which Lessar may take, Lessses shall be
and remain liable for the full parformance of all obligations on tha part of Lessse to be performed
under this Lease to the extent not paid or performed by Lessae. All such remedies are cumulative and
may be exercised concurrently or separataly.

In addition to the foregoing, Lessas shall pay Lessor's costs and expanses incurred by
reason of Lessea’s breach or default which shall include, without iimitation, costs and expenses of
receiving or retaking possession of the Cars, storing, holding, transporting, insuring, caring for,
servicing, maintaining and renting the Cars and collacting rents and professional fees and expenses
with respect ta or Incurred by reason of the breach or default, including legal fees and expaensas for
advice and legal services In any actions or proceedings which Lassor may commencs or In whieh
Lessor may appear or participats to exarcise or enforce any rights or remadies or to protsct or
praserve any rights or interest, and in all reviews of and gppeala from any such actions or

proceedings.
ITEM 20. WARRANTIES AND TAX INDEMNIFICATION.

(&) Lessae represents and warrants to Lessor that it is a corporation duly organized
and validly existing under the laws of the jurisdiction of its organization and it is qualified to do
business in every juriadiction where the fallure to qualify would have an materially adverse effect on
Lessor's rights heraunder, Leasee has takan all corparate action, which may be required to authorize
the exacution, delivery and performance of this Lease and such execution, delivery and perfermance
will not oonflict with or violate any provision of its Articles of Incorporation or result in a default or
acceleration of any abilgation under any agresment, order, decree or judgmaent to which It is a party or
by which it is bound, nor is It now in default under any of the same. Thers is no Iitigation or
proceading panding or threatensd against Lasses which may have a materially adverse effect on
Lassea or which would prevent or hinder tha parformance by it of its obligations hereunder. This Leass
and the attendant documsnts constitute valid obligations of Lessee, binding and enforceable against it
in accordance with their respectiva tarms. No action by Lessee or with any commission or
adminiatrative agency ls required in conneation with this Lease. Lassee has the powar to own its



. assets and to traneact business In which it is engaged. Lassee will give to Lassor prompt notice of any
change in its name, identity or structure,

(b) THE LEASE OF EACH CAR IS "AS I8, WHERE I1S." THIS WARRANTY SET
PORTH IN ITEM 29 (b} HEREOF IS EXCLUSIVE AND IN LIEU OF ALL OTHER WARRANTIES OF
LESSOR WHETHER WRITTEN, ORAL OR IMPLIED. LESSOR SHALL NOT BY VIRTUE OF HAVING
LEASED THE CARS BE DEEMED TO HAVE MADE ANY OTHER REPRESENTATION OR WARRANTY.
LEISEE ACKNOWLEDGES AND AGREES THAT: (1) LESSOR 18 NOT A MANUFACTURER OF OR A
DEALER IN PROPERTY OF SUCH KIND AS THE CARS; (2) LESSOR HAS NOT MADE, AND DOES NOT
HEREBY MAKE, ANY REPRESENTATION, WARRANTY OR COVENANT WITH RESPECT TO THE
DESIAN, OPERATION, MERCHANTABILITY, CONDITION, QUALITY OR DURABILITY OF THE CARS,
THEIR SUITABILITY FOR THE PARTICULAR PURPOSES AND USES OF LESSEE, THE PRESENCE OR
ABSENCE OF ANY DEFECTS (WHETHER LATENT OR PATENT), THE POSSIBLE INFRINGEMENT OF
ANY PATENT OR TRADEMARK, OR ANY OTHER REPRESENTATION, WARRANTY OR COVENANT OF
ANY KIND OR CHARACTER, EXPRESS OR IMPLIED, WITH RESPECT TO THE CARS; AND (3) LESSOR
SHALL NOT BE LIABLE TQ LESSEE FOR ANY LIABILITY, CLAIM, LOSS, DAMAGE OR EXPENSE OF
ANY KIND OR NATURE CAUSED, DIRECTLY OR INDIRECTLY, BY ANY CAR OR ANY INADEQUACY
THEREOF FOR ANY PURPOSE, ANY DEFICIENCY OR DEFECT THEREIN, THE USE THEREOF, ANY
REPAIRS, SERVICING OR ADJUSTMENTS THERETO, OR ANY INTERRUFTION OR LOSS OF SERVICE
OR USE THEREOF OR ANY LOSS OF BUSINESS OR FOR ANY DAMAGE WHATSOEVER OR
HOWSOEVER CAUSED, AS ALL SUCH RISKS ARE TO BE BORNE BY LESSEE. LESSOR MAKES NO
REPRESENTATION AS TO THE TREATMENT OF THIS LEASE, THE CARS OR THE RENT FOR
FINANCIAL REPORTING OR TAX PURPQSES. LESSEE HEREBY WAIVES ANY CLAIM LESSEE MAY
HAVE OR ACQUIRE IN THE FUTURE AGAINST LESBSOR FOR ANY LOSS, DAMAGE OR EXPENSE
CAUSED BY ANY CAR OR ANY DEFECT THEREIN OR THE USE OR MAINTENANCE THEREOF.

(e} H, by reason of any act of commission or omission by Lessee or any person in
possassion of any Cars, including but not limited to any sublesses, or any a breach by Lessea of this
Lease, Lessor losss, doss not have, (oses the right to claim, is not entitied to, loses its entitlement to,
is disallowad, or is required to recapture, all or any portion of any federal, state or local income tax
depreciation, investmant tax credit or other deductions (computed on the basis of any psrmiasible
class ife, asivage value, or acceleratad meathod of depreciation provided for in tha Intarnal Revenue
Code) with respect to Lessor's cost or financing of any Cars for any Cars, then Lessee shall pay to
Lessor on demand as additional rental an amount which is aqual to the highest amount that is
sufficlant to provide Lessor the sama after-tax yiald, after-tax cash flow, and after-tax internal rate of
raturn as Lessor would have had in the absence of such loss of entitiement, disallowance or
recapture.

ITEM 30. LESSOR MAY PERFORM. If Lessee at any time shall fail to pay any sum which Lessee
is raquired by the Lease to pay or shall fail to do or perform any other thing Lessee is required by the
Loase ta do or parform, Lessor, at its option, may pay such sum or do or perform such thing, and
Lessee shall raimburss Lessor on demand for the amount of such payment and for thes cost and
expense which may be incurred by Lessor for such acts or performance, together with intereat

thereon eas set forth in ITEM 33(g).

ITEM 31. RELIANCE ON LEASE, Lessor, in consideration of Lessea's oral repressntations end
agreemant to observe and be baund by sach and all of terms and conditians of this Leasa as sat forth

herain, and the immediate nead of Cars by Lesses, may have shipped one or more of Cars to Lassee
priar to the formal exscution of this Lease. [f this has oacurred, this Lesse, whether or not axecutad,
shall be "Leasa" bstween the partiss for such Cars and, upon Lesses’s oral agresment to abide by the
Lease, shall supersede all prior negotiations and correspondance, and shali relate back to the time of
first shipmant of any Car under this ITEM 31.

ITEM 32. NOTICE. All notices providad for herein, as wall as all correspondence pertaining to this
Leasa, shall ba considarad as properly givan if:

{a) given in writing and deliverad parsonally or sent by registerad, certified or regular
mail.
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{b) by telex or cable.

{o) by talecopy and confirmed thersafter In writing sent by registered, certified or
regular mall.

The respective addrassas for notice shall be the addrasses of the parties given at the outast hersof.
Such address may be changed by either party giving written notice thereof to the other party,

ITEM 33. MISCELLANEOUS.

{n) Governing Law.  This Lease shall be gavarned and construsd by the laws of the
state of Ohio.

{b) Bepefit.  Subject always to the foregoing, this Lease shall be binding upon and
inura to the benefit of Lassor, Its successors and assigns, and Lasses, its successors and assigns.

{e) Entire Agreament. This instrument, constitutes the entire agreament betwesn
Lessea and Lassor and it shall not be amendad, altered, or changed except by written agresment
signed by the partias hereto.

{d) Severabllity.  If any of the provisions of thia Laasa shall cantravene, ar be invalid
under the laws of the state of Ohio, such contravention or invalidity shall not invalidate this entire
Loass, but this Lease shall bs conatrued as if not containing the particular provision or provisions held
to be invalid, and the rights and obligations of the parties shall be construed and enforced accordingly,

(e}  Financial Statements. Sa long as the financlal information dascribed in this
itam ia available to the generel public, Lessee shall have no obligation to comply with the provisiohs of
item 33(e). In the svent this financial information described in Itam 33{e) ceases to be available to the
general public, then Lessea: (1) shall furnish Lessor annual balanca sheets and profit and loss
statements of Lassee and any guarantor of Lessse's obligations accompanied by the audit report of an
indapendent cartified public accountant acceptable to Lessor within 80 days of Lessee’s fiscal yaar
end, and (2} shail fumish Lessor all other financial information and reports reasonably requestad by
Lessor at any time, Including quarterly or other intarim balance sheets and profit and loss statements
of Lessee and any such guarantor within 46 days of request. Lessee shall furnish such other
information es Lessor may raasonably request at any time concerning Lesses and its affairs. Lesses
warrants that all information furnished and to be furnished to Lessor is accurate and that ail financial
statements it has furnished and hereafter may furnish Lessor, including operation statements and
statements of condition, are and will be prepared in accordance with Generally Accepted Accounting
Principies, conaistently applied, and reasonably reflect and will reflact, as of their respectivs dates,
rasuits of the operations and the financial condition of Lessee and of any other entity they purport to
cover,

N Fliinga; Powear of Attornev. Lesses will exacute and deliver to Lessor at
Lessor's request all financing stataments, continuation statements, and other documents in form
satisfactory to Lassor, to perfect and maintain Lessor's interest in the Cars and to fully consummats
all transactions contempiated under this Lease. Lesses by this Laase irrevocably makes, constitutes
and eppoints Lessor (or any of Lessor's officers, employses or agents dasignated by Lessor) as
Lessee’s true and lawful attorney with power ta sign tha name of Lesseas on any such documents.
This powar, baing coupled with an intarest, will be irrevocable until all obligations of Lessea to Lessor
have been fully satisfied.

(g Late Payments. Interest at the rate of one and one-half percent (1% %) per
manth or the maximum rate permitted by law, whichavar is less, shall accrue on the amount of any
paymant not made when dus, including rental paymants not made when dua, hersunder from the dats

thersof until payment is made, and Lesses shall pay such interest to Lassor, on demand.
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M  Covensots. All covenanta of Lessee herein shall survive the expirstion or
termination of this Lease to the extsnt required for their full obssrvance and performance.

.M Waivers.  No delay or omission to exercise any right, power or remady aceruing

to Lesmor upon any bresch or defeult of Lessee hereunder shall impeir any such right, powaer or
remady nor shall it be construed 10 be & walver of any such breach or default, or an acgquiescence
therein or of any similar breach or defauit thersafter ocourring, nor ahall any walver of any single
breach of default be deemed s walver of any other braach or default theretofore or thereafter
ooourring. Any walver, parmit, consent or approval of any kind or cheractsr on the part of Lessor of
any breach or default under this Lease must be spacifically ast forth In writing sat forth.

o Juriediction & Jury Walvar.  Lesses agrees that the state and federal courts In
the state of Ohio or any other court in which Lassor initiatss proceedings have exclusive jurisdiction
over all matters arising out of this Leass and that sarvice of process in eny such pracseding shall be
offactive if malied 10 Lassea at its address desaribad in the first paragraph of this Leass. Lassor and
Leases hersby walve the right to trisl by jury of any matters arfsing out of this Lesass or the
transactions cantemplated thereby.

IN WITNESS WHEREQF, the parties have caused this instrument to be axecuted and
delivered the day and year first above written.

Lassor ' Lassee

THE ANDERSONS, INC. | MORTON INTERNATIONAL, INC.
 MORTON SALT DIVISION

"’A : | By: ‘ﬂlﬂ._
Printed - Printed
Name: Resssh H, Shah Name: 20 5, m .
Titla: VP and GM Menufscturing Division Tie: Danerng. , Dsnmeumen.

Swvicas

Date: /3,//7/77 Dare: _meaapae. 23, (417

C:\MEOPFCR\WINWORD\LEASE\MORTSALT.DOC 12/19/97
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BIRER.£ 199701-MOAR1

This Rider to the Laase Agreament (“Leasse”) made as of Qctober 1, 1997 between The
Andersons, Inc. ("Lessor”) and Morton Sait, a Division of Morton International, inc. ("Lasees”) Is made
this 1at day ot October, 1887, The provisions of the Lsase, solely aa they reiata to the Cars lsased
under this Rider, are Inocorporated by refsrence into and lhlll be deemad an instrument of Lease
geparate from any other rider under the Lease.

-Lassor and Lessee agres as follows:

1. All terms defined In the Lesss shall have the meenings as defined therein when
used in this Rider.

2, Leseor heraby leases the following 10 Cars to Lesses subject ta the terms and
. conditions of the Lease and this Rider.

Car Numbers: See Attaghed Exhibit "A", incorporated herein,

3. The term of the Lease with respect to each Car described in this Rider shall
commence on Date of Placement and shall continue as to ¢ll of the Cars described

in this Rider untll November 30, 2007.

4, .Theﬂndmm:hﬂlbcm:nrmrmmmﬂ\
for sech full calandar month. The pro-reta rental rats for eny Car not subject to

an entire month shall be QhfiisSeliasaiineaSeuiEIENN: per day for such
Car during such month.

B. The Cars shall be used for transportation and storage of bagged sait.

Lessoy Leases
THE ANDERSONS, INC. MORTON INTERNATIONAL, INC.
MORTON SALT DIVISION

: 2 By: _Lﬂ_lm‘_
Printed Printsd
Name: Ragesh H. Shah Neme: 2.5, K o .
Tile: VP and GM Manufacturing Division Title: Clmezror , Dormisnnan Semicess
Date: /1//’/97 Dets: Tomcenimietn. 28, (9977

C:\MSOFFICE\WINWORD\LEASE\MORTSALY.DOC, 12/18/87
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CERTIFICATION

The undersigned hereby certifies that the attached Full Service Lease Agreement is
a true and accurate copy of The Andersons, Inc.’s Full Service Lease Agreement, Lease
#199701-MOR, between The Andersons, Inc. as Lessor and Morton Salt, a Division of
Morton International, Inc., an Indiana corporation, as Lessee.

Gary Smith, Vice President
Finance and Treasurer

STATE OF OHIO )
COUNTY OF LUCAS )ss:

Before me, a Notary Public, in and for said county and state, personally appeared
Gary Smith, Vice President, Finance and Treasurer of The Andersons, Inc., and he being
thereunto duly authorized, did sign the foregoing instrument in behalf of said corporation
and by authority of its board of directors and that the same is the free act and deed of said
officer and of said corporation.

In Testimony Whereof, I have hereunto set my hand and official seal at Maumee,
Ohio, this 23rd day of December 1997.

s ol . JULIE ANN DIBBLE i
My commission expires Notary Public, State of Chio
My Commission Expires 8-20-2000




