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Mr. Vernon A. Williams

Secretary
Surface Transportation Board
Washington, D.C. 20423

'S
\ Dear Mr. Williams:
Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section

11301(a), are two (2) copies of a Promissory Note and Schedule to Master Equipment
Loan and Security Agreement, dated as of June 18, 1996, a primary document as
defined in the Board’s Rules for the Recordation of Documents.

The names and addresses of the parties to the enclosed document are:

N Borrower:  Livingston Rebuild Center, Inc.
704 E. Gallatin
Livingston, Montana 59407

Lender: First Security Leasing Company
381 East Broadway
Salt Lake City, Utah 84111

A description of the railroad equipment covered by the enclosed document is:

seven (7) locomotives bearing reporting marks and road numbers LRCX
8107, LRCX 8108, LRCX 8112, LRCX 8113, LRCX 8115, LRCX 8116,

LRCX 8121
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Mr. Vernon A Williams
June 26, 1996
Page 2

Also enclosed is a check in the amount of $21 00 payable to the order of the
Surface Transportation Board covering the required recordation fee.

Kindly return one stamped copy of the enclosed document to the undersigned.
Very truly, S,
P
Robert W. Alvord

RWA/bg
Enclosures



SURFACE TRANSPORTATION BOARD
WASHINGTON, D.C. 20427-0001

6/26/96

Robert W. Alvoxrd

Alvord And Alvord

918 Sixteenth Street, NW,, Ste. 200
Washington, DC., 20006-2973

H
s
§ »

“Dear _ Sir:
The caclosed document(s) was recorded pursuant to the provisions of Section 11303 of
the Interstate Commerce Act, 49 US.C. 11303, on 6/26/96 at  12.25DM o and
ass redvm’ord.nu?n {:umber(:). 20152.

Ll

Sincerely yours, ..

v/ 4 // oS

"Vernon A. Williamas
Secretary

Enclosare(s)

3 21.00 Tne amount {ndicated at the left has been received in payment of a fee {n connection with a

.........

acknowiedgment that the fee paid Ls correct. This is accepted subject to review of the document which has
been assigned the transaction sumber corresponding to the one typed oun this receipt. In the event of an error
or any quesdons coocerning this fee, you will receive a notification after the Commission has had an

opportunity to examine your documesnt
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Loan No. 022-2000509
FIRST SECURITY LEASING COMPANY

: PROMISSORY NOTE AND SCHEDULE To  REconm ;0852 o
MASTER EQUIPMENT LOAN AND SECURITY AGREEMENT ‘
JUN 2 G 1996 -7 .. = PM

» ¥ } »

This Promissory Note and Schedule to Master Equipment Loan and Security Agreemeant (the "Note and Schedule”) is entered into pursuant
0 t1e Master Equipment Loan and Security Agreement between the signatories hereof dated ss of _June 18, 1996 {herem referred
‘0 sepgrutely 83 the "Master” and together with each Note and Schedule thareunder as the "Agreement”) and constitutes 4 separate loan (the
‘{eIn”) hareunder.

All terms and conditions of tha Master are incorporated herein and made a part hereaf. Lender and Borrower haraby raaffirm on and as
o° the date hereof all terms, representations and warranties contained in the Master

AW Description of Equipmant

TN iD New invoize

of or Purchase
C santity Vendor Description @ Serial # Used Price
7 {LRCX B17 LO.S@;% IVES BE C-30-7 Used $200,00000
CLASS 8008 DIESEL ELECTRIC

SERIAL #'5 LRCX §107, LRCX 8108,
LRCX 8112, LRCX 8113, LRCX 8115,
LRCX 8116, TRCX 8121

TOTAL EQUIPMENT VALUE. $_200,000.00

B, Commitment Amount. Tha maximum amount of total advances shail be §__ 200,000.00

C. Closing Data. Thars shall be no advances after {the "Closing Date”)

D. Loan Ougmat:on E‘ee.«'rhe loan origination fee shall be N/A percent of each advance.

E. Promise To Pay rFor‘,valu'e recelved Borrower promlses to pay to Lender, or 10 1ts order, the total principal outstanding hereunder togathar

with intefest inlawil 'moneyLof the Umted States of[America on the following terms:
1 5There_‘shall ba ane ipayment of any accrued interest due on the Closing Date, Thereafter, payments of pringipal and intarast in the
ar"x’wount of‘$ 4’,250'00 f‘(t,ubject to chan’ge ifithe full Commitment Amount is not advanced or if the interest rate if variable) shall be
due TIATY oy A e and on the same day of each Month_ thereafter with the final payment plus a balloon paymsnt of
5 _0 CO Tdib on = memsmms e
2. The amount of each payment due after the Closing Date shall be computed by assuming that all rematring paymants {excapt any
balloon paymaeant} will be in aqual amounts, that such remaining paymants togethar with the balloon payment, if any, will fully amortize
the then outstanding principal balance, and that the then effective interest rate will apply to all remaining pavmants
3 Intarest on the outstanding balance shall be caleulated as follows:

- _X_ Fixed Rate .
S RRVIT: 10 00 _ percent per annum
’ T “ala Variable Rate (mmal rate of pereant per annumi:
The veriable rate under this section (the "Vansble Rate"} shall equs! % {(the "Incremantal Rate"} abovs the base rate
on corporate loans at large U S. monay canter commercial banks as quoted in The Wall Street Journal (the "Prima Rate")
provided that the Variable Rate shaillnotexceed ' % orbelessthan _____ %. The Vaniable Rate shail change

on the day falloawing any Payment Date on which the Prime Rate shall be differant than that usad 19 ¢compute tha Vanable
Rate effective through such Pgyment Date, except that if payments are due other than manthly, the Variable Rate shall change
on the first day of each month. Changas in the Variable Rate shall occur without prior notice Netwithstanding the faregoing,
if at any time there exists an Event of Default, the incremental Rate chall be increased at all imes thereafter by an additional
one percant (1%).
4 The actual 1nterest to be charged under this Note shall be calculated on the outstanding balance on the bas:s of 8 360-day year ot
twelve 30-day months. Should any rate of interest as calculated hereunder exceed that allowed by law, the applicable rate of interest
will be the maximum rate of interest lawfully allowed. The principal amount outstanding on which the intarest rate shall be charged shall
ba determined from the records of Lender, which shell at all times be conclusive.
5, Payments will be applied to accrued interest, unpaid pnnmpal and any other ohligations of Borrower under tha Agreement in any arder
3t Lender’'s >ption
F. Location. The Collaterai shalil be locatad at

Address: 704 E. GALLATIN LIVINGSTON, MT 59407
County. State: MONTANA

If required, the Collateral will be registared in _MT .
G. Additional Sacurity. Concurrantly with tha execution hereof, Borrower shall deliver to Lender the sum of $ N/A as addtional
___ secunty which Lender may uss to satisfy any amounts due and unpaid under the Agreement at any time. Borrower hereby grants Lender a secunty
interest in such suMm. ARY Uhused portion-of-such-sum-will be retyrned-to-Borcower_without interest upon paymaent of all amounts then due and owing
o Lender, Borrower shall also provide such other additional sacurity as may be agreed upon by Lender and Borrower -
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Loan No. _022-2000509

FIRST SECURITY LEASING COMPANY

PROMISSORY NOTE AND SCHEDULE TO
MASTER EQUIPMENT LOAN AND SECURITY AGREEMENT

H. Insuranca.
The minimum amount of ingurance 10 be provided by Borrower shall be as follows:
1. Physical Damage and Loss: § __200, .
2. Addrtional nders, exclusions or special terms required by Lender NA
. Other Terms.
None

IN WITNESS WHEREOF, Lender and Borrower have caused this Note and Schedule to be duly executed on behalf of each of them on this

— day of June .13 96
LENDER:
FIRST SECURITY _LEASING COMPANY
By:
- tts: Authorized Representative
Address: % First Secunty Leasing Company
LORICWER 381 East Broadway

Salt Lake City, Utah 84111

By.
s

Borrower’'s Address » ‘:;...’ C s

704 E GALLATIN LIVINGSTON, MT 8539407 Dol NNAMCDAN\EL

Borrower’s Faderal Employer ID or Social Security Numbar.81-0450947 381 E. roadwm‘
coum%d% EXPIRES

alny __ sTATE OF {JTAH

By

kid I CERTIFY..THIS TO BE A TRUE AND CORRECT

COPY OF THE ORIGINAL.

faaeral Employer 1D or Socal Security Number- W YY\/( M

alm

By.
ltge
“dress:

Feceral Employer 1D or Social Security Number:
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receral Employer 1D or Social Security Number.
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