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Independently owned and locally operated for over 100 years
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Office of the Secretary
12th & Constitution Ave NW
Washington, D C 20423

Attn Recordation ICC

96, Wy 8h 01 97 AcH
gyvod
HOLLYLUOASHYYL 30VAdNS
Q3413034

Dear Secretary

| have enclosed one original and one counterpart of the document, described below, to be
recorded pursuant to Section 11303 of Title 49 of the U S Code

This document i1s a Commercial Security Agreement, dated February 1, 1996 ‘/

The names and addresses of the parties to the documents are as follows, Robert R Huette, Rt
1 Box 103, Weimar, Texas 78962, Borrower and Hill Bank & Trust Co , P O Box 157, Weimar,
Texas 78962, Lender

A description of the equipment coverd by the original documents follows All equipment together
with the following specifically described property Two (2) 23,500 gallon DOT Class 111A100W3,
1995 built railroad tank cars with identification #'s TEIX 2378 and TEIX 2379, One (1) 30,000
gallon DOT Class 111A100W3, 1995 built raillroad tank car with identification # TEIX 30012, Five
(5) 32,800 gallon DOT Class 112J340W, 1963 and 1964 built railroad tank cars with
identification #'s UTPX 932163, UTPX 933023, UTPX 932139, UTPX 932142, UTPX 933068,
with new dentification #'s TEIX 3246, TEIX 3220, TEIX 3238, TEIX 3240, and TEIX 3254, Two
(2) 32,800 gallon DOT Class 112J340W, 1963 and 1964 built rairoad tank cars with
identification #'s TEIX 3276 and TEIX 3277; Four (4) 32,800 gallon DOT Class 112J340W, 1963
and 1964 built railroad tank cars with identification #'s TEIX 3284, TEIX 3289, TEIX 3291, TEIX
3283; and assignment of all leases, management agreements, and/or other rights to payment of
any kind related to those certain railcars as described above
FAR.02

A fee of £248s enclosed Please return the original to Hill Bank & Trust Co, P O Box 157,
Weimar, Texas, 78962, Attn Virginia Hromadka, Secretary

Very truly yours,
HILL BANK & TRUST CO

Virginia Hromadka
Executive Secretary
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SURFACE TRANSPORTATION BOARD

TON, D.C. 20427-0001
WASHING 2 ]_1/26/96

Virginia Hromadke
Executive secreiasy
1ill Bank And Trust Co.
201 &.Main-P.C. Box 157
Weimer, L[exas 789062

Dear Madam:

The enclosed document(s) was recorded pursuant to the provisions of Section 11303 of

the Interstate Commerce Act, 49 US.C. 11303, on 11/26/96 at 10.50AM ,and

assigned recordation number(s).
) ) 203E80.
Sincerely youfs, Y s - -
257 Y anes
"Vernon A. Williams T
Secretary
Enclosure(s)
$ 22.00 The amount indicated at the left has been received in payment of a fee in connection with a

document filed on the date shown. This receipt is issued for the amount paid and in no way indicates
acknowl?dgment that the fee paid Is correct. This is accepted subject to review of the document which has
been assigned the transaction number corresponding to the one typed on this receipt. In the event of an error

or any quesiions concerning this fee, you will receive a notification after the Commission has had an
opportunity to examine your document.
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COMMERCIAL SECURITY AGREEMENT
Principal Loan Date | Maturily i.oan No Call | Collateral Account Officer | Initials
Y $214,940.79 02-01-1996 | 02-01-2001 9372 400 0010 3791297 cLB
. References In the shaded area are for Lender’s use only and do not imit the applicability of this document:to. any particularn loar,or. item.
st 9 O U FILED 1o
Borrower: ROBERT R HUETTE (SSN: 424-48-9828) Lender: HILL BANK AND TRUSTﬁ

RT 1 BOX 103 P. 0.BOX 157 -
WEIMAR, TX 78962 201 EAST MAIN STREET OV 2 6 1996 1 ,_Q,@M

WEIMAR, TX 78962-0157

THIS COMMERCIAL SECURITY AGREEMENT is entered into between ROBERT R HUETTE (referred to below as "Grantor"); and HILL BANK
AND TRUST CO. (referred to below as "Lender"). For valuable consideration, Grantor grants to Lender a security interest in the Collateral to
secure the Indebtedness and agrees that Lender shall have the rights stated in this Agreement with respect to the Collateral, in addition to
all other rights which Lender may have by law. -

DEFINITIONS. The following words shall have the following meanings when used in this Agreement. Terms not otherwise defined In this Agreement
shall have the meanings attributed to such terms in the Uniform Commercial Code. All references to dollar amounts shall mean amounts in lawful
money of the United States of America.

Agreement. The word "Agreement” means this Commercial Secunty Agreement, as this Commercial Security Agreement may be amended or
modified from time to time, together with all exhibits and schedules attached to this Commercial Secunty Agreement from time to time.

Collateral. The word "Collateral” means the following described property of Grantor, whether now owned or hereaﬂer acquired, whether now
existing or hereafter arnising, and wherever located:

All equipment, together with the following specifically described property:

TWO (2) 23,500 GALLON DOT CLASS 111A100W3, 1995 BUILT RAILROAD TANK CARS WITH IDENTIFICATION #'S TEIX 2378 & TEIX
2379

(1) 30,000 GALLON DOT CLASS 111A100W3, 1995 BUILT RAILROAD TANK CAR WITH IDENTIFICATION NO. TEIX 30012

(5) 32,800 GALLON DOT CLASS 112J340W, 1963 AND 1964 BUILT TANK CARS WITH IDENTIFICATION #'S UTPX 932163, UTPX
933023, UTPX 932139, PX 932142, UTPX 933068, WITH NEW IDENTIFICATION #'S TEIX 3246, TEIX 3220, TEIX 3238, TEIX 3240, AND
TEIX 3254

(2) 32,800 GALLON DOT CLASS 112J340W, 1963 AND 1964 BUILT RAILCARS WITH IDENTIFICATION #'S TEIX 3276 AND TEIX 3277
(4) 32,800 GALLON DOT CLASS 112J340W, 1963 AND 1964 BUILT TANK CARS TO BE PURCHASED AT A LATER DATE;
Purchased 7/2/96- Identification #'s TEIX 3284 and TEIX 3289.

Purchased 10/31/96 - Identification #'s TEIX 3291 and TEIX 3283.

ASSIGNMENT OF ALL LEASES, MANAGEMENT AGREEMENTS AND/OR OTHER RIGHTS TO PAYMENT OF ANY KIND RELATED TO
THOSE CERTAIN RAILROAD CARS AS DESCRIBED ABOVE.

In addition, the word "Collateral" includes all the following, whether now owned or hereafter acquired, whether now exnstmg or hereafter ansing,
- and wherever located:

(a) All attachments, accessions, accessories, tools, parts, supplies, increases, and additions to and al! replacements of and substtutions for

" any property described above ,
N

(b) All products and produce of any of the property descnbed in this Collateral section.

: (c) All accounts, general intangibles, instruments, rents, monies, payments, and all other rights, ansing out of a sale, lease, or other
disposition of any of the property described in this Collateral section.

(d) All proceeds (including insurance proceeds) from the sale, destruction, loss, or other disposition of any of the property described in this
Collateral section.

(e) All records and data relating to any of the property described in this Collateral section, whether in the form of a writing, photograph,
microtilm, microfiche, or electronic media, together with all of Grantor’s nght, ttle, and interest in and to all computer software required to
utihze, create, maintain, and process any such records or data on electronic media.

Event of Default. The words "Event of Default" mean and include without imitation any of the Events of Default set forth below in the section
titled "Events of Default."

Grantor. The word "Grantor" means ROBERT R HUETTE.

Guarantor. The word "Guarantor" means and includes without imitation each and all of the guarantors, sureties, and accommodation parties in
connection with the Indebtedness.

Indebtedness. The word "Indebtedness" means the indebtedness evidenced by the Note, including all principal and earned Interest, together
with all other indebtedness and costs and expenses for which Grantor i1s responsible under this Agreement or under any of the Related
Documents.

Lender. The word "Lender” means HILL BANK AND TRUST CO., its successors and assigns

Note. The word "Note" means the note or credit agreement dated February 1, 1996, in the prnincipal amount of $214,940.79 from ROBERT R
HUETTE to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of and substitutions for the note
or credit agreement.

Related Documents. The words "Related Documents” mean and include without imitation all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, secunty agreements, mortgages, deeds of trust, and all other instruments, agreements and
documents, whether now or hereafter existing, executed in connection with the Indebtedness.

RIGHT OF SETOFF. Grantor hereby grants Lender a contractual possessory secunty interest in and hereby assigns, conveys, delivers, pledges, and
transfers all of Grantor’s nght, title and interest in and to Grantor’s accounts with Lender (whether checking, savings, or some other account), including
all accounts held jointly with someone' else and all accounts Grantor may open In the future, excluding, however, all IRA and Keogh accounts, and all
trust accounts for which the grant of a secunty interest would be prohibited by law. Grantor authorizes Lender, to the extent permitted by applicable
law, to charge or setoff all Indebtedness against any and all such accounts.

OBLIGATIONS OF GRANTOR. Grantor warrants and covenants to Lender as follows:

Perfection of Security Interest. Grantor agrees to execute such financing statements and to take whatever other actions are requested by
Lender to perfect and continue Lender’s secunity interest in the Collateral. Upon request of Lender, Grantor will deliver to Lender any and all of
the documents evidencing or constituting the Collateral, and Grantor will note Lender’s interest upon any and all chattel paper if not delivered to
Lender for“possession by Lender. Grantor hereby appoints Lender as its; drrevocable attorney—m—-fact forqthe _PUiposeg of execunng any
documents necessary to perfect or to contmue»the”?ecunty interest granted |n*th|s*AgreementWLYﬁe%‘.ﬁer¢~may at? any time® andk"‘”t tho(t further
authorization from Grantor, file a carbon, photographic or otper rgproductlon of any financing statement or of 'this Agreement for use as a
financing statement. Grantor will remburse-Lender for all expenses'for the perfection and the conhihuation of the«perfection ef Lenders secunty

* Interest In the ,Collateral. Grantor promptly will notfy Lender before any change n ‘Grantor's name |ncludmg"any change to the assumed
business names_ of Grantor

No Violation. The execution and delivery of this Agreement will not violate any law or agreement governing Grantor or to which’ Grantor 1s a
) party.

Enforceability of Collateral. To the extent the Collateral consists of accounts, chattel paper, or general intangibles, the Collateral 1s enforceable

in accordance with its terms, 1S’ genuine, and complies with applicable laws concerning form, content and manner of preparation and execution,

and all persons appearing to be obligated on the Collateral have authonity and capacity to contract and are in fact obiigated as they appear to be

on the Collateral.

Removal of Collateral. Grantor shall keep the Cdllateral (or to the extent the Collateral consists of intangible property such as accounts, the
records concerning the Collateral) at Grantor's address shown above, or at such other locations as are acceptable to Lender. Except in the
ordinary course of its business, including the sales of Inventory, Grantor shall not remove the Collateral from its existing locations without the prior
written consent of Lender. To the extent that the Collateral consists of vehicles, or other titled property, Grantor shall not take or permit any
action which would require application for certificates of title for the vehicles outside the State of Texas, without the prior wntten consent of
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payraent which will be due and payable at the Note’s matunity. This Agreement also will secure payment of these amounts. Such nght shall be In
addition to all other nghts and remedies to which Lender may be entitled upon the occurrence of an Event of Default.

EVENTS OF DEFAULT. Each of the following shall consttute an Event of Default under this Agreement:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Other Defaults. Failure of Grantor to comply with or to perform any other term, obligation, covenant or condition contained in this Agreement or
in any of the Related Documents or In any other agreement between Lender and Grantor

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of Grantor under this Agreement, the
Note or the Related Documents is false or misleading in any material respect, either now or at the time made or furnished.

Defective Collateralization. This Agreement or any of the Related Documents ceases to be in full force and effect (including fallure of any
collateral documents to create a valid and perfected security interest or lien) at any time and for any reason.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout,
or the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
repossession or any other method, by any creditor of Grantor or by any governmental agency against the Collateral or any other collateral
securing the Indebtedness This includes a garnishment of any of Grantor's deposit accounts with Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or such Guarantor

_ dies or becomes incompetent.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or
performance of the Indebtedness 1s impaired.

Insecurity. Lender, in good faith, deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Agreement, at any time thereafter, Lender shall have ali the nghts of
a secured party under the Texas Uniform Commercial Code. In addition and without imitation, Lender may exercise any one or more of the following
rights and remedies:

Accelerate Indebtedness. Lender may declare the entire Indebtedness immediately due and payable, without notice.

Assemble Collateral. Lender may require Grantor to deliver to Lender all or any portion of the Collateral and any and all certificates of titte and
other documents relating to the Collateral. Lender may require Grantor to assemble the Collateral and make it availlable to Lender at a place to
be designated by Lender. Lender also shall have full power to enter, provided Lender does so without a breach of the peace or a trespass,
upon the property of Grantor to take possession of and remove the Collateral. If the Collateral contains other goods not covered by this
Agreement at the time of repossession, Grantor agrees Lender may take such other goods, provided that Lender makes reasonable efforts to
return them to Grantor after repossession

Sell the Collateral. Lender shali have full power to sell, lease, transfer, or otherwise deal with the Collateral or proceeds thereof in its own name
or that of Grantor. Lender may sell the Collateral at public auction or private sale. Unless the Collateral threatens to decline speedily in value or
1s of a type customarily sold on a recognized market, Lender will give Grantor reasonable notice of the time after which any private sale or any
other intended disposition of the Collateral is to be made The requirements of reasonable notice shall be met If such notice 1s given at least ten
(10) days before the time of the sale or disposition. All expenses relating to the disposition of the Collateral, including without hmitation the
expenses of retaking, holding, insunng, preparing for sale and selling the Collateral, shall become a part of the Indebtedness secured by this
Agreement and shall be payable on demand, with interest at the Note rate from date of expenditure until repaid.

Appoint Receiver. To the extent permitted by applicable law, Lender shall have the following rights and remedies regarding the appointment of
a receiver: (a) Lender may have a recewver appointed as a matter of night, (b) the receiver may be an employee of Lender and may serve
without bond, and (c) all fees of the receiver and his or her attorney shall become part of the Indebtedness secured by this Agreement and shall
be payable on demand, with interest at the Note rate from date of expenditure until repaid

Collect Revenues, Apply Accounts. Lender, either itself or through a receiver, may collect the payments, rents, income, and revenues from the
Collateral Lender may at any time in its discretion transfer any Collateral into its own name or that of its nominee and receive the payments,
rents, Income, and revenues therefrom and hold the same as security for the Indebtedness or apply it to payment of the Indebtedness in such
order of preference as Lender may determine. Insofar as the Collateral consists of accounts, general intangibles, insurance policies, Instruments,
chatte! paper, choses in action, or similar property, Lender may demand, collect, receipt for, settle, compromise, adjust, sue for, foreclose, or
realize on the Collateral as Lender may determine, whether or not Indebtedness or Collateral 1s then due. For these purposes, Lender may, on
behalf of and In the name of Grantor, receive, open and dispose of mail addressed to Grantor; change any address to which mail and payments
are to be sent; and endorse notes, checks, drafts, money orders, documents of title, instruments and items pertaining to payment, shipment, or
storage of any Collateral. To facilitate collection, Lender may notify account debtors and obligors on any Collateral to make payments directly to
Lender.

Obtain Deficiency. If Lender chooses to sell any or all of the Collateral, Lender may obtain a judgment against Grantor for any deficiency
remaining on the Indebtedness due to Lender after application of all amounts received from the exercise of the nghts provided in this Agreement
Grantor shall be hable for a deficiency even If the transaction described in this subsection 1s a sale of accounts or chattel paper.

Other Rights and Remedies. Lender shall have all the nights and remedies of a secured creditor under the prowvisions of the Uniform
Commercial Code, as may be amended from time to time. In addition, Lender shall have and may exercise any or all other nghts and remedies it
may have avallable at law, in equity, or otherwise.

Cumulative Remedies. All of Lender’s rights and remedies, whether evidenced by this Agreement or the Related Documents or by any other
writing, shall be cumulative and may be exercised singularly or concurrently. Election by Lender to pursue any remedy shall not exclude pursuit
of any other remedy, and an electton to make expenditures or to take action to perform an obligation of Grantor under this Agreement, after
Grantor’s failure to perform, shall not affect Lender’s nght to declare a default and to exercise its remedies.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Agreement:

Amendments. This Agreement, together with any Related Documents, constitutes the entire understanding and agreement of the parties as to
the matters set forth in this Agreement. No alteration of or amendment to this Agreement shall be effective unless given in writing and signed by
the party or parties sought to be charged or bound by the alteration or amendment

Applicable Law. This Agreement has been delivered to Lender and accepted by Lender in the State of Texas. If there Is a lawsuit, and if the
transaction evidenced by this Agreement occurred in COLORADO County, Grantor agrees upon Lender’s request to submit to the jurisdiction of
the courts of COLORADO County, State of Texas. This Agreement shall be governed by and construed in accordance with the laws of the State
of Texas and applicable Federal laws.

Attorneys’ Fees and Other Costs. Lender may hire an attorney to help collect the Note if Grantor does not pay, and Grantor will pay Lender’s
reasonable attorneys’ fees Grantor also will pay Lender all other amounts actually incurred by Lender as court costs, lawful fees for filing,
recording, or releasing to any public office_any_instrument securing the Note; the reasonable cost actually expended for repossessing, storing,
preparing for sale, and $elling any security, and fees for noting a lien on or'transferning a certificate of title to any motor vehicle offered as secunty
for the Note, or premiums or (dentifiable charges received in connection with the sale of authorized insurance.

Caption Headings. Caption headings In this Agreement are for convenience purposes only and are not to be used to interpret or define the
provisions of this Agreement

Notices. All notices required to be given under this Agreement shall be given in writing, may be sent by telefacsimilie, and shall be effective
when actually delivered or when deposited with a nationally recognized overnight courier or deposited in the United States mall, first class,
postage prepatd, addressed to the party to whom the notice I1s to be given at the address shown above. Any party may change its address for
notices under this Agreement by giving formal wntten notice to the other parties, specifying that the purpose of the notice is to change the party’s
~address. To the extent permitted by applicable law, if there 1s more than one Grantor, notice to any Grantor will consttute notice to all Grantors.
For notice purposes, Grantor will keep Lender informed at all imes of Grantor's current address(es)

Power of Attorney. Grantor hereby appoints Lender as its true and lawful attorney—in-fact, irrevocably, with full power of substitution to do the
following: (a) to demand, collect, receive, receipt for, sue and recover all sums of money or other property which may now or hereafter become
due, owing or payable from the Collateral; (b) to execute, sign and endorse any and all claims, instruments, receipts, checks, drafts or warrants
issued in payment for the Collateral; (c) to settle or compromise any and all claims anising under the Collateral, and, in the place and stead of
Grantor, to execute and deliver its release and settiement for the claim, and (d) to file any claim or claims or to take any action or institute or take
part in any proceedings, either in its own name or in the name of Grantor, or otherwise, which in the discretion of Lender may seem to be
necessary or advisable. This power Is given as secunty for the Indebtedness, and the authority hereby conferred i1s and shall be irrevocable and
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shall remain in full force and effect until renounced by Lender

Severability. If a court of competent junsdiction finds any provision of this Agreement to be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invaiid or unenforceable as to any other persons or circumstances. |If feasible, any
such offending provision shall be deemed to be modified to be within the imits of enforceability or vahdity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Agreement in all other respects shall remain valid and enforceable

Successor Interests. Subject to the imitations set forth above on transfer of the Collateral, this Agreement shall be binding upon and inure to
the benefit of the parties, their successors and assigns.

Waiver. Lender shall not be deemed to have waived any rights under this Agreement unless such waiver Is given In writing and signed by
Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such nght or any other night. A waiver by
Lender of a provision of this Agreement shall not prejudice or constitute a waiver of Lender’s nght otherwise to demand strict compliance with
that provision or any other prowvision of this Agreement No prior wawver bv Lender, nor any course of dealing between Lender and Grantor, shall

-constitute a waiver of any of-Lender’s 1ights or of any of Grantor's obligations as to any future fransactions Whenever the consérnit of Lender s~

required under this Agreement, the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
Instances where such consent 1s required and In all cases such consent may be granted or withheld in the sole discretion of Lender.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS COMMERCIAL SECURITY AGREEMENT, AND GRANTOR
AGREES TO ITS TERMS. THIS AGREEMENT IS DATED FEBRUARY 1, 1996.

GRANTOR:

W LA P
ROBERT R HUETTE

LENDER:
HILL BANK AND TRUST CO.

By:

Authorized Officer

LASERPRO,Reg US Pat & T M Off , Ver 3 20b(c) 1996 CFI ProServices, Inc Allrightsreserved [TX-E40E3 21 F3 21 P3 21 HUET8877 LN]



