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! January 26, 1999

Ms. Janice Fort

\ﬁg Equipment Recordation Office
Surface Transportation Board
1925 K Street, N.W.
Washington, D.C. 20423-0001
RE: Security Agreement on Rail Cars
NationsBank, NA - Lender
Allied Enterprises, Inc. - Borrower

Dear Ms. Fort:

Enclosed for recordation pursuant to the provisions of 49
U.S.C. Section 11303 (a) is the following document:

An original copy of a Note and Security Agreement dated
January 6, 1999 -- a primary document as defined in the Board’s
Rules for Recordation of Documents under 49 CFR § 1177. The names
and addresses of the parties to this Security Agreement are:

Secured Party: NationsBank, NA
1 E Center
Fayetteville, AR 72701

Debtor: Allied Enterprises, Inc.
107 N. Commercial
Springdale, AR 72764

A full description of the railroad equipment covered by
the enclosed Note and Security Agreement is as follows:

Three hundred and sixty-seven (367) railroad cars of
various types (a description and list of reporting marks
is 1listed 1in Exhibit A of the Note and Security
Agreement) .



Ms. Janice Fort
January 26, 1999
Page Two

A short summary of the enclosed document to appear in the
Board’s index is:

Note and Security Agreement dated January 6, 1999, between
Allied Enterprises, Inc. (debtor) and NationsBank, NA (secured

party) covering three hundred and sixty-seven (367) railroad
cars. :

A recordation fee of $26.00 is enclosed.

Please let me know if you need anything else.

Sincerely Yours,

Reladk & 2750~

Robert A. Wimbish

Enclosures

cc: Jeff Cude
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SURFACE TRANSPORTATION BOARD
WASHINGTON, D.C. 20423-0001 '

OFFICE OF THE SECRETARY
Robert A. Wimbish
Rea,Cross & Auchincloss
1707 L Street, NW., Ste. 570
Washington, DC., 20036

Dear Sir:

The enclosed documents (s) was recorded pursuant to the provisions of 49 U.S.C.

11301 and CFR 1177.3 (c), on 1/26/99 at 2:35PM , and

assigned recordation numbers (s): 21988.

/Sincerely Yglurs, .
./ Yy metts

Vernon A. Williams

’

Enclosure(s)

26.00
$ The amount indicated at the left has been received in payment of a fee in
connection with a document filed on the date shown. This receipt is issued for the amount
paid. In the event of an error or any questions concerning this fee, you will receive a

notification after the Surface Transportation Board has an opportunity to examine your
document.




vatiohslank, N:A.

- : Date: January 6, 1999
Loan Agreement

-. This Loan Agreement (the "Agreement”) dated as of January 6, 1999, by and between NationsBank, N.A.,
1 national banking association {"Bank”) and the Borrower described below.

N

In consideration of the Loan or Loans described below and the mutual covenants and agreements contained
1erein, and intending to be legally bound hereby, Bank and Borrower agree as follows:*

1. DEFINITIONS AND REFERENCE TERMS. In addition to any other terms defined herein, the following
.erms shall have the meaning set forth with respect thereto:

A.  Borrower: . " RECORDATION Nﬂf} ?X Kmen )

Allied Enterprises, Inc.
2699 2-35PM

B. Borrower's Address:
107 N Commercial

Springdale, AR 72764. q g

C. Current Assets. Current Assets means the aggregate amount of all of Borrower's assets
which would, in accardance with GAAP, properly be defined as current assets
D. Current Liabilities. Current Liabilities means the aggregate amount of all current liabilities as

determined in accordance with GAAP, but in any event shall include all liabilities except those having a maturity
date which is more than one year from the date as of which such computation is being made.

E. Hazardous Materials. Hazardous Materials include all materials defined as hazardous
materials or substances under any local, state or federal environmental laws, rules or regulations, and petroleum,
petroleum products, oil and asbestos. ,

F. Loan. Any loan described in Section 2 hereof.

G. Loan Documents. Loan Documents means this Loan Agreement and any and all promissory
notes exsecuted by Borrower in favor of Bank and all other documents, instruments, guaranteses, certificates and
agreements executed and/or delivered by Borrower, any guarantor or third party in cannection with any Loan.

H. Tangible Net Worth. Tangible Net Worth means the amount by which total assets axceed
total liabilities in accordance with GAAP.

I Accounting Terms. All accounting terms not specifically defined or specified herein shall
have the meanings generally attributed to such terms under generally accepted accounting principles ("GAAP"),
as in effect from time to time, consistently applied, with respect to the financial statements referenced in Section
3.H. hereof.

2. LOANS.
A. Loan. Bank hereby agrees to make (or has made) one or more loans to Borrower in the
iggregate principal face amount of The obligation to repay the loan{s) is evidenced by a
yyomissory note or notes dated January 6, the promissory note or notes together with any and all renewals,
ixtensions or rearrangements thereof being hereafter collectively referred to as the "Note") having a maturity date,
‘epayment terms and interest rate as set forth in the Note.

3. REPRESENTATIONS AND WARRANTIES. Borrower hereby represents and warrants to Bank as
‘ollows: :
A. Good Standing. Borrower is a Corporation, duly organized, validly existing and in good
standing under the laws of Delaware and has the power and authority to own its property and to carry on its
wusiness in each jurisdiction in which Borrower does business.

B. Authority and Compliance. Borrower has full power and authority to execute and deliver the
-oan Documents and to incur and perform the obligations provided for therein, all of which have been*duly
wuthorized by all proper and necessary action of the appropriate governing body of Borrower. No consent of.
ipproval of any public authority or other third party is required as a condition to the validity of any Loan Document,
ind Borrower is in compliance with all laws and regulatory requirements to which it is subject.:

C. Binding Agreement. This Agreement and the other Loan Documents executed by Borrower
.onstttute valid and legally binding obligations of Borrower, enforceable in accordance with their terms.

D. Litigation. There is no proceeding involving Borrower pending or, to the knowledge of
3orrower, threatened before any court or governmental authority, agency or arbitration authority, except as
lisclosed to Bank in writing and acknowledged by Bank prior to the date of this Agreement.

E. No Conflicting Agreements. There is no charter, bylaw, stock provision, partnership
igreement or other document pertaining to the organization, power or authority of Borrower and no provision of
iny existing agreement, mortgage, indenture or contract binding on Borrower or affecting its property, which would
sonflict with or in any way prevent the execution, delivery or carrying out of the terms of this Agreement and the
ather Loan Documents.

F. Ownership of Assets. Borrower has good title to its assets, and its assets are free and clear
of liens, except those granted to Bank and as disclosed to Bank in writing prior to the date of this Agreement.

&

Loan Agreement
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« e . G Taxes. All taxes and assessments due and payable by Borrower have been pald or are being

contested in good faith by appropriate proceadings and the Borrower has filed all tax returns which it is required to
file._ ‘

a

H. - Financial Statements. The financial statements of Borrower heretofore delivered to Bank
have been prepared in accordance with GAAP applied on a consistent basis throughout the period involved and
fairiy present Borrower's financial condition as of the date or dates thereof, and there has been no material adverse
change in Borrower's financial condition or operations since November 30, 1998. All factual information
furnished by Boirower to Bank in connection with this Agreement and the other Loan:Documents is and will be
accurate and complete on the date as of which such information is delivered to Bank and is not and will not be
incomplete by the omission of any material fact necessary to make such information not misleading.

1. Place of Business. Borrowaer's chief executive office is located at
107 N Commercial, Springdale AR 72764,

J. Environmental. The conduct of Borrower's business operations and the condition of
Borrower's property does not and will not violate any federal laws, rules or ordinances for environmental
protection, regulations of the Environmental Protection Agency, any applicable local or state law, rule, regulation or
rule of common law or any judicial interpretation thereof relating primarily to the envnronment or Hazardous
Materials.

K. Contlnuatlon of Representations and Warranties. All representations and warranties made
under this Agreement shall be deemed to be made at and as of the date hereof and at and as of the date of any
advance under any Loan.

4. AFFIRMATIVE COVENANTS. Until full payment and performance of all obligations of Borrower
under the Loan Documents, Borrower will, unless Bank consents otherwise in writing (and without limiting any
raquirement of any other Loan Document):

A, Financial Condition. Maintain Borrower's financial condition as follows, determined in
accordance with GAAP applied on a consistent basis throughout the period involved except to the extent modified
by the following dsfinitions: .

'
A e 8 bt s B ety 8 VANt 3 A i e

B. Financial Statements and Other Information. Maintain a system of accounting satisfactory
to Bank and in accordance with GAAP applied on a consistent basis throughout the period involved, permit Bank's
officers or authcrized representatives to visit and inspect Borrower's books of account and other records at such
reasonable times and as often as Bank may desire, and pay the reasonable fees and disbursements of any
accountants or other agents of Bank selected by Bank for the foregoing purposes. Unless written notice of another
location is given to Bank, Borrower's books and records will be located at Borrower's chief executive office set
forth above. All financial statements called far below shall be prepared in form and content acceptable to Bank and
by independent certified public accountants acceptable to Bank.

In addition, Borrower will:

¢

i. Furnish to Bank audited financial statements of Borrower for each fiscal year of Borrower, within 150
days after the close of each such fiscal year.

ii. Furnish to Bank a compliance certificate for (executed by an authorized representative ) Borrower
concurrently with and dated as of the date of delivery of each of the financial statements as required in paragraphs
i and ii above, containing (a) a certification that the financial statements of even date are true and carrect and that
the Borrower is not in default under the terms of this Agreement, and (b) computations and conclusions, in such
detail as Bank may request, with respect to compliance with this Agreement, and the other Loan Documents,
including computations of all quantitative covenants.

ili. Furnish to Bank promptly such additional information, -reports and statements respecting the business
operations and financial condition of Borrower and Arkansas and Missouri Railroad, respectively, from time to time,

as Bank may raasonably request.

Loan Agreement
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) - C. Iinsurance. Maintain insurance with responsible insurance companies on such of its
properties, in such amounts and against such risks as is customarily maintained by similar businesses operating in
the same vicinity, specifically to include fire and extended coverage insurance covering all assets, business
interruption insurance, workers compensation insurance and liability insurance, all to be with such companies and
in such amounts as are satisfactory to Bank and providing for at least 30 days prior notice to Bank of any
cancellation thereof. Satlsfactory evidence of such insurance will be supplied to Bank prior to funding under the

Loan(s) and 30 days prior to each policy renewal.

: D. Existence and Compliance. . Maintain its exlstence, good standing and qualification to do
busmess where required and comply with all Iaws, regulations and goyernmental requirements including, without
llmltatlon environmental laws applicable to it or to any of its property, busnness operations and transactions.

E. Adverse Conditions or Events. Promptly advise Bank in writing of (i) any condition, event or
act which comes to its attention that would or might materially adversely affect Borrower's financial condition or
operations or Bank's rights under the Loan Documents, {ii) any litigation filad by or against Borrower, (iii) any event
that has occurred that would constitute an event of default under any Loan Documents and (iv) any uninsured or
partially uninsured loss through fire, theft, liability or property damage in excess of an aggregate of $100,000.

F. Taxes and Other Obligations. Pay all of its taxes, assessments and other obligations,
including, but not limited to taxes, costs or other expenses arising out of this transaction, as the same become due
and payabls, except to the extent the same are being contested in good faith by appropriate proceedings in a
diligent manner.

G. Maintenance. Maintain all of its tangible property in good condition and repair and make all
necessary replacements thereof, and preserve and maintain all licenses, trademarks, privileges, permits, franchises,
certificates and tha like necessary for the operation of its business.

H. Environmental . Immediately advise Bank in writing of (i) any and all enforcement, cleanup,
remedial, removal, or other governmental or regulatory actions instituted, completed or threatened pursuant to any
applicable fedoral, state, or local laws, ordinances or regulations relating to any Hazardous Materials affecting
Borrower's business operations; and (ii) all claims made or threatened by any third party against Borrower relating
to damages, contribution, cost recovery, compensation, loss or injury resulting from any Hazardous Materials.
Borrower shall immediately notify Bank of any remedial action taken by Borrower with respect to Borrower's
business operations. Borrower will not use or permit any other party to use any Hazardous Materials at any of
Borrower's places of business or at any other property owned by Borrower except such materials as are incidental
to Borrower's normal course of business, maintenance and repairs and which are handled in compliance with all
applicable environmental laws. Borrower agrees to permit Bank, its agents, contractors and employees to anter and
inspect any of Borrower's places of business or any other property of Barrower at any reasonable times upon three
(3) days prior notice for the purposes of conducting an environmental investigation and audit {including taking
physical samples) to insure that Borrower is complying with this covenant and Borrower shall reimburse Bank on
demand for tha costs of any such environmental investigation and audit. Borrower shall provide Bank, its agents,
contractors, employees and representatives with access to and copies of any and all data and dacuments relating
to or dealing with any Hazardous Materials used, generated, manufactured, stored or disposed of by Borrower's
business operations within five (5) days of the request therefore.

5. MEGATIVE COVENANTS. Until full payment and performance of all obligations of Borrower under
the Loan Documents, Borrower will not, without the prior written consent of Bank (and without limiting any
requirement of any other Loan Documents):

A. Transfer of Assets or Control. Sell, lease, assign or otherwise dispose of or transfer any
assets, except in the normal course of its business, or enter into any merger or consolidation, or transfer control or
ownership of the Borrower outside of present ownership or form or acquire any subsidiary.

B Liens. Grant, suffer or permit any contractual or noncontractual lien on or security interest
in its assets, except in favor of Bank, or fail to promptly pay when due all lawful claims, whether for labor,
materials or otherwise.

C. Character of Business. Change the general character of business as conducted at the date
hersof, or engage in any type of business not reasonably related to its business as presently conducted.

D. Management Change. Make any substantial change in its present executive or management
personnel. : e
6. DEFAULT. Borrower shall be in default under this Agreement and under each of the other Loan

Documents if it shall default in the payment of any amounts due and owing under the Loan or should it fail to
timely and properly observe, keep or perform any term, covenant, agreement or condition in any Loan Document or
in any other loan agreement, promissory note, security agreement, deed of trust, deed to secure debt, mortgage,
assignment or other contract securing or evidencing payment of any indebtedness of Borrower to Bank or any
affiliate or subsidiary of NationsBank Corporation.

7. REMEDIES UPON DEFAULT. If an event of default shall occur, Bank shall have all rights, powers
and remedies available under each of the Loan Documents as well as all rights and remedies available at law or in

equity.

8. MOTICES. All notices, requests or demands which any party is required or may desire to give to
any other party under any provision of this Agreement must be in writing delivered to the other party at the

following address:

Borrowaer:

Allied Enterprises, Inc.
107 N Commercial
Springdale, AR 72764 .
Fax. No. (501)751-8611 ;

Loan Agreement
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‘Bank: -

- NationsBank, N.A.
1 East Canter
Faystteville, AR 72701
Mail Code AR3-376-01-06
Fax Na. (501)872-4355

-9, COSTS, EXPENSES AND ATTORNEYS' FEES. Borrower shall pay to Bank immediately upon
demand the full arnount of all costs and expenses, including reasonable attomeys fees (to include outside counsel
fees and all allocated costs of Bank's in-house counsel if permitted by applicable law), incurred by Bank in
connection with (a) negotiation and preparation of this Agreement and each of the Loan Documents up ta but not
exceeding $1,000, and (b) all other costs and attorneys’ fees incurred by Bank for which Borrower is obligated to
reimburse Bank in accordance with the Terms of the Loan Documents. '

10. MISCELLANEQUS. Borrower and Bank further covenant and agree as follows, without limiting any
requirement of any other Loan Document:

A. Cumulative Rights and No Waiver. Each and every right granted to Bank under any Loan
Document, or allowed it by law or equity shall be cumulative of each other and may be exercised in addition to any
and all other rights of Bank, and no delay in exercising any right shall operate as a waiver thersof, nor shall any
single or partial exercise by Bank of any right preclude any other or future exercise thereof or the exercise of any
ather right. Borrower expressly waives any presentment, demand, protest or other notice of any kind, including but
not limited to notice of intent to accelerate and notice of acceleration. No notice to or demand on Borrower in any
case shall, of itsalf, entitle Borrower to any other or future notice or demand in similar or other circumstances.

B. Applicable Law. This Loan Agreement and the rights and obligations of the parties
hereunder shall be deemed to have been made in the State of Missouri at Bank's address indicated at the beginning
of this Loan Agresment and shall be governed by, and construed in accordance with, the laws of the State of
Missouri, and is performable in the City and County of Missouri at the Bank's address indicated at the beginning of
this Loan Agreement.

C. Amendment. No modification, consent, amendment or waiver of any provision of this Loan
Agreement, nor consent to any departure by Borrower therefrom, shall be effective unless the same shall be in
writing and signed by an officer of Bank, and then shall be effective only in the specified instance and for the
purpose for which given. This Loan Agreemeant is binding upon Barrower, its successors and assigns, and inures to
the banefit of Bank, its successors and assigns; however, no assignment or other transfer of Borrower's rights or
obligations hereunder shall be made or be effective without Bank's prior written consent, nor shall it relieve
Borrower of any obligations hereunder. There is no third party beneficiary of this Loan Agreement.

D: Documents. All documents certificates and other items required under this Loan Agreement
to be executed and/or dselivered to Bank shall be in form and content satisfactory to Bank and its counsel.

E. Partial Invalidity. The unenforceability or invalidity of any provision of this Loan Agreement
shall not affect the enforceability or validity of any other provision herein and the invalidity or unenforceability of
any provision of any Loan Document to any person or circumstance shall not affect the enforceability or validity of
such provision as it may apply to other persons or circumstances.

F. Indemnification. Notwithstanding anything to the contrary contained in Section 10(G),
Borrower shall indemnify, defend and hold Bank and its successors and assigns harmiess from and against any and
all claims, demands, suits, losses, damages, assessments, fines, penalties, costs or other expenses {including
reasonable attorheys' fees and court costs) arising from or in any way related to any of the transactions
contemplated hereby, including but not limited to actual or threatened damage to the environment, agency costs of
investigation, personal injury or death, or property damage, due to a release or alleged release of Hazardous
Mataerials, arising from Borrower's business operations, any other property owned by Borrower or in the surface or
ground water arising from Borrower's business operations, or gaseous emissions arising from Borrower's business
operations or any other condition existing or arising from Borrower's business operations resulting from the use or
axistence of Hazardous Materials, whether such claim proves to be true or false. Borrower further agrees that its
indemnity obligations shall include, but are not limited to, liability for damages resulting from the personal injury or
death of an employee of the Borrower, regardless of whether the Borrower has paid the employee under the
workmen' s compensation laws of any state or other similar federal or :state legislation for the protection of
employess. The term "property damage” as used in.this paragraph includes, but is not limited to, damage to‘apy
real or personal property of the Borrower, the Bank, and of any third parties. The Barrower's obligations under this
paragraph shall survive the repayment of the Loan and any deed in lieu of foreclosure or foreclosure of any Deed to
Secure Debt, Deed of Trust, Security Agreement or Mortgage securing the Loan.

G. " Survivability. All covenants, agreements, reprasentations and warranties made herein or in
the dther Loan Documents shall survive the making of the Loan and shall continue in full force and effect so long as
the Loan is outstanding or the obligation of the Bank to make any advances under the Line shall not have expired.

12. ORAL AGREEMENTS OR COMMITMENTS TO LOAN MONEY, EXTEND CREDIT OR TO
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT INCLUDING PROMISES TO EXTEND OR RENEW SUCH
DEBT ARE HNOT ENFORCEABLE. TO PROTECT YOU (BORROWER(S}} AND US (CREDITOR} FROM
MISUNDERSTANDING OR DISAPPOINTMENT, ANY AGREEMENTS WE REACH COVERING SUCH MATTERS ARE
CONTAINED IN THIS WRITING, WHICH IS THE COMPLETE AND EXCLUSIVE STATEMENT OF THE AGREEMENT
BETWEEN US, EXCEPT AS WE MAY LATER AGREE IN WRITING TO MODIFY IT.

NationsBank Loan Agreement
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’ IN WITNESS WHEREOF, the parties hereto have caused fhis Agreement to be duly executed by their duly
authorized representatives as of the date first above written.

«7‘2&/}/»«4 647/«(/

Name Larry Bauc et
Title: Executwn /ice President

me érent M}:%n ad

Tltle Vice Prasident

BORROW
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NationsBank -
| ' PROMISSORY NOTE

References in the shaded area are for Lender's use only and do not limit the applicability of this document to anxparliculér loan or item.

Borrower: Anied Enterprises, Inc. (TIN: 71-0738546) Lender: NatlonsBank, N.A.
107 North Commercial NalionsBank — Downtown Square
Springdale, AR 72764 1 East Center

Fayetieville, AR 72701

Principal Amoun Interest Rate: ‘ Date of Note: January 6, 1999

PROMISE TO PAY. Allled Enterprises, Inc. ("Borrower") promises to pay to NationsBank, N.A. ("Lender"), or order, in lawful money of the
United States ot America, the principal amount OM together with Interest
at the rate “ per annum on the unpaid principal balance from January 6, 1999, until pald in full. .

PAYMENT. Borrower will pay this loan In each and one Irregular last payment estimated a_
and all subsequent payments are due on the same day of each month after thal. Borrower’s

Borrower's first payment Is du

final payment dueq will be for all principal and all accrued interest not yel pald. Payments include principal and interest.
Interest on this Notels computed on a 365/365 simple inferest basis; that is, by applying the ratio of the annual interest rale over the number of days in
a year, multiplied by the oulstanding principal balance, mulliplied by the actual number of days the principal balasice is outstanding. Borrower will pay
Lender at Lender's address shown above or at such other place as Lender may designate in writing. Unless otherwise agreed or required by
applicable law, paymenis will be applied first o any unpaid collection cosis and any late charges, then to any unpaid inlerest, and any remaining
amount to principal.

PREPAYMENT. Borrower may pay without penalty all or a portion of the amount owed earlier than If is due. Early paymenls will not, unless agreed to
by Lender in wriling, relieve Borrower of Borrower’s obligation to continue o make paymenls under the paymeni schedule. Rather, they will reduce the
principal balance due and may result in Borrower making fewer payments.

DEFAULTY. Borrower will be in default it any of the following happens: (a) Borrower fails to make any payment when due. (b) Borrower breaks any
promise Borrower has made to Lender, or Borrower fails to comply with or to perform when due any other term, obligation, covenant, or condition
contained in this Nole or any agreement related to this Note, or in any other agreement or loan Borrower has with Lender. (c) Any representation or
statement made or furnished to Lender by Borrower or on Borrower’s behalf is false or misleading in any malerial respect either now or at the time
made or furnished. (d) Borrower becomes insolvent, a receiver is appointed for any part of Borrower's property, Borrower makes an assignment for the
benefit of creditors, or any proceeding is commenced either by Borrower or against Borrower under any bankrupicy or insolvency laws. (e) Any
creditor Iries to take any of Borrower's properly on or in which Lender has a lien or security interest. This includes a garnishment of any of Borrower's
accounts with Lender. (f) Any guarantor dies or any of the other evenls described in this defaull section occurs with respect to any guarantor of this
Note. (g) A material adverse change occurs in Borrower's financial condilion, or Lender bslieves the prospect of payment or performance of the
Indebtedness Is impaired. (h) Lender in good faith deems itself insecure.

LENDER'S RIGHTS. Upon default, Lender may declare the entire unpaid principal balance on thls Note and all accrued unpaid interest immediately
due, without nolice, and then Borrower will pay thal amount. Lender may hire or pay someone else to help callecl this Note if Borrower does not pay.
Borrower also wili pay Lender that amount. This includes, subject to any limits under applicable law, Lender's reasonable attorneys' fees and Lender's
legal expenses whether or not there is a fawsuit, including reasonabile attorneys' fees and legal expenses for bankruplcy proceedings (including efforls
to modify or vacale any automatic slay or injunction), appeals, and any anticipated post-judgment collection services. However, in all events, such
altorneys' fees must be reasonable, must nol exceed ten percent (10%) of the amount of the principal due plus accrued interest, and must be for
services actually rendered. |f not prohibited by applicable law, Borrower also will pay any court cosls, in addition fo all other sums provided by law.
This Note has been delivered to Lender and accepled by Lender in the State of Arkansas. If there is a lawsuit, Borrower agrees upon Lender’s
request to subrnit to the jurlsdiction ot the courts of Washinglon County, the Slate of Arkansas. This Note shall be governed by and
construed In accordance with the laws of the Slale of Arkansas.

RIGHT OF SETQOFF. Borrower granis to Lender a contraciual security interest in, and hereby asslgns, conveys, delivers, pledges, and transters to
Lender all Borrower’s right, litle and interest in and to, Barrower's accounts with Lender (whether checking, savings, or some other account), including
without limitation ali accounts held joinlly with someone else and all accounts Borrower may open in the future, excluding however all IRA and Keogh
accounts, and all trust accounts for which the grant of a securily interest would be prohibited by law. Borrower authorizes Lender, to the exlent
permilled by applicable law, to charge or sefoff all sums owing on this Note against any and all such accounts, and, al Lender's option, to
administralively freeze all such accounts to allow Lender o protect Lender's charge and seloff rights provided on this paragraph.

YEAR 2000 REPREESENTATIONS AND WARRANTIES. (1)} Borrower has (i} begun analyzing the operations of Borrower and ils subsidiaries and
affiliates that could be adversely affected by failure to become Year 2000 compliant (that is, that computer. applications, embedded microchips and
other systems will be able 1o perform date-sensilive functions prior o and after December 31, 1999) and; (ii) developed a plan for becoming Year 2000
compliant in a timely rmanner, the implementation of which is on schedule in all material respecis. Borrower reasonably believes that it will become Year
2000 compliant for its operalions and those of its subsidiaries and alfiliates on a timely basis except to the exient thal a failure to do so could not
reasonably be expected to have a malerial adverse effect upon the financial condition of Borrower.

(2) Borrower reasonably believes any suppliers and vendors that are material to the operations of Borrower or its subsidiaries and alfiiales will be Year
2000 compliant for thair own computer applications except to the extent that a failure 1o do so could not reasonably be expected 1o have a material
adverse effect upon the financial condition of Borrower.

(3) Borrower will promplly nolify Lender in the event Borrower determines that any computer application which is material to the operatlons of
Borrower, its subsidiaries or any of its material vendors or suppliers will not be fully Year 2000 compliant an a timely basis, except to the exl@nl that
such failure could not reasonably be expected to have a material adverse effect upon the financial condition of Borrower. -

GENERAL PROVISICNS. Lender may delay or forga enforcing any of its rights or remedies under this Note without losing them. Borrower and any
other person who signs, guaraniees or endorses this Note, to the extent allowed by law, waive presentment, demand for payment, protest and nofice of
dishonor. Upon any change in the terms of this Note, and unless otherwise expressly stated in writing, no parly who signs this Note, whether as maker,
. guaranior, accommodation maker or endorser, shall be released from liability. All such parties agree that Lender may renew or extend (repealedly and
for any length of lime) this loan, or release any party or guarantor or collateral; or impair, fail lo realize upon or perfect Lender's security inferest in the
collateral; and take any other action deemed necessary by Lender without the consent of or nolice 1o anyone. All such parties also agree that Lender
may modify this foan without the consent of or nolice lo anyone olher than the party with whom the modification is made.

PRIOR TO SIGNING THIS NOTE, BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS NOTE. BORROWER AGREES TO
THE TERMS OF THE NOTE AND ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THE NOTE.

BORROWER:
Allied Enterprises, Inc. \\\ %
By: ﬁmu Lre (4/ ’%rmm S
Larry Bouchet, I resident Brent McCrehdy, Vice President \

Fixed Rate. Balloon. LASER PRO, Reg. U.S. Pal. & T.M. Off., Ver. 3.26a (c) 1999 CFI ProServices, Inc. Allrighlsreserved. |AR- P20¥23.26 S1231065.LN C7.0VL|)
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COMMERCIAL SECURITY AGREEMENT .

References in the shaded area are for Lender's use only and do not limit the applicability of this document to any particular loan or item.

Borrower: Aliied Enterprises, Inc. (TIN: 71-0738546) Lender: NationsBank, N.A.
’ 107 North Commercial NatlonsBank - Downlown Square
Springdale, AR 72764 1 East Cenler

Fayetteville, AR 72701

L

: ‘s M '

THIS COMMERCIAL SECURITY AGREEMENT is entered into between Allied Enterprises, Inc. (referred lo below as "Grantor"); and
NationsBank, N.A. (referred to below as "Lender"). For valuable consideration, Grantor granis fo Lender a security interest in the Collateral
to secure the Indebledness and agrees that Lender shall have the rights stated In this Agreement with respect to the Collateral, in addition to
all other rights which Lender may have by Iaw "

DEFINITIONS. The following words shall have "W lollowmg meamngs when used in this Agreement. Terms not otherwise defined in lhls Agreement
shall have the mea mgs aftributed 4o such terms in the Uniform Commercial Coda. Al references to dollar amounis shall mean amounts in lawful
maney of the United ‘States of America.

Agreement. The word "Agreement" means this Commercial Security Agreement, as this Commercial Security Agreement may be amended or
madified from time to time, together with all exhibits and schedules atlached to this Commercial Securily Agreement from time lo time.

Collateral. The word "Collateral’ means the following described property of Grantor, whether now owned or hereafler acquired, whether now
exisling or hereafler arising, and wheraver localed:

See Exhibit "A" atlached herelo and made a part hereof.

In addition, the word "Collateral” includes all the following, whether now owned or hereafter acquired, whether now existing or hereafter arising,
and wherever located:

(a) All attachments, accessions, accessories, tools, parts, supplies, increases, and additions to and all replacemenls of and substitutions for
any progerly described above.

(b) All products and produce of any of the property described in this Collateral section.

(c) All accounts, general intangibles, instruments, rents, monies, payments, and all other rights, arising:out of a sale, lease, or other
disposition of any of the property described in this Collateral section.

(d) All proceeds (including insurance proceeds) from the sale, deslructlion, loss, or other disposition of any of the property described in this
Collateral section.

(e) All records and data relating to any of the property described in this Callateral secltion, whether in the form of a wriling, photograph,
microfilm, microfiche, or electronic media, together with all of Grantor's right, title, and interest in and to all computer software required to
ulilize, create, maintain, and process any such records or data on electronic media.

Event of Defaull. The words "Event of Defaull” mean and include without limitation any of the Events of Default set forth below in the section
litted "Events of Defaull.”

Granlor. The word "Grantor" means Allied Enterprises, Inc., its successors and assigns

Guarantor. The word "Guarantor" means and includes without limitation each and alt of lhe guarantors, sureties, and accommodalion parties in
connection with the Indebledness.

indebtedness. The word "Indebtedness” means the indebtedness evidenced by the Note. including all principal and interest, logether with. all
other indebtedness and cosis and expenses for which Granlor is responsible under this Agreement or under any of the Related Documents. In
addition, the word "Indebtedness" includes all other obligations, debts and liabilities, plus interest thereon, of Granlor, or any one or mora of
them, to Lender, as well as all claims by Lender against Grantor, or any one or more of them, whelher exisiing now or later; whether they are
voluntary or involuntary, due or not due, direc! or indirect, absolute or contingent, liquidated or unliquidated; whelher Grantor may be liable
individually or jointly with others; whether Grantor may be obligated as guarantor, surety, accommodation parly or otherwise; whether recovery
upon such indebledness may be or hereafler may become barred by any statule of limilations; and whether such indebtedness may be or
hereafter may biecome otherwise unenforceable.

Lender. The word "Lender” means NationsBank, N.A., ils successors and assigns. .

Note. The word "Note" means the nole or credil agreement daled January 6, 1999, in the principal amount of $2,400,000.00 from Allied
Enterprises, inc. to Lender, together with all renewals of, exlenslons of, modifications of, refinancings of, consolidations of and substitutions for

the note or cradit agreement.

Related Documents. The words "Related Documents” mean and include without limitation all promissory notes, credit agreements, loan
agreements, environmental ‘agreements, guaranties, security agreements, mortgages, deeds of trust, and all other instruments, agreements and
documents, whether now or hereafter existing, executed in connection with the Indebtedness.

RIGHT OF SETOFF. Grantor hereby grants Lender a contractual security inferest in and hereby assigns, conveys, delivers, pledges, and transfers all
of Grantor's right, titte and interest in and to Grantor's accounts with Lender (whether checking, savings, or sdme other account), including all
accounts held jointly with someone else and all accounts Grantor may open in the future, excluding, however, all IRA and Keogh accounts, ‘and all
trust accounts for which the grant of a security interest would be prohibited by law. Grantor authorizes Lender, to the extent permitted by applic‘a’ble
law, to charge or seloff all Indebtedness against any and all such accounts, and, at Lender's oplion, o administratively freeze all such accounts to
allow Lender to protect Lender’s charge and seloff rights provided in this paragraph.

OBLIGATIONS OF GRANTOR. Grantor warrants and covenants {o Lender as follows:

o Organization. Grantor is a corporalion which is duly organized, validly existing, and in goed standing under the laws of the slale of Grantor's
’ incarporalion. .

Authorization. The execution, delivery, and performance of this Agreement by Grantor have been duly authorized by all necessary aclion by
Grantor and do not conflict with, result in a violation of, or conslitule a default under (a) any provision of its articles of incorporation or
organizalion, or bylaws, or any agreement or other instrument binding upon Grantor or (b) any law, governmental regulation, court decree, or
order applicable to Grantor.

Perfection of Security Interest. Grantor agrees to execyte such financing statements and lo take whatever other actions are requested by
Lender to peifect and continue Lender's security interest in the Collateral. Upon request of Lender, Grantor will deliver 1o Lender any and all of
the documants avidencing or constituting the Collateral, and Grantor will note Lender’s interest upon any and all chattel paper if not delivered to
Lender for possession by Lender. Grantor hereby appoints Lender as ils irrevocable allorney-in-fact for the purpose of executing any
documents necessary to perfect or to continue the security inferest granted in this Agreemenl. Lender may at any time, and without further
authorization from Grantor, file a carbon, photographic or other reproduction of any financing stalement or of this Agreement for use as a
tinancing slatament. Grantor will reimburse Lender for all expenses for the perfection and the confinuation of the perfection of Lender's security
interest in the Collateral. Grantor promplly will notify Lender before any change in Granior's name including any change to the assumed
business names of Grantor. This is a continuing Security Agreement and will continue in effect even though all or any part ot the
Indebtedness Is paid In full and even though for a period of lime Grantor may not be indebted to Lender.

No Violalion. The execution and delivery of this Agreement will not violate any law or agreement governing Granfor or to which Grantor is a
party, and its cerlificate or articles of incorporation and bylaws do not prohibit any term or condition of this Agreement.

Enforceability of Collateral. To the extent the Collateral consists of accounts, chattel paper, or general inlangibles, the Collateral is enforceable
in accordance with its terms, is genuine, and complies with applicable laws concerning form, content and manner of preparation and execution,
and all persons appearing lo be obligated on the Collateral have authority and capacity to coniract and are in fact obligated as they appear to be
on the Caolfaterai.

Localion of the Collateral. Grantor, upon request of Lender, will deliver to Lender in form satisfactory to Lender a schedule of real properties
and Collateral locations relating to Grantor's operations, including without limitation the following: (a) all real properly owned or being purchased
by Grantor; (b) all real property being rented or leased by Grantar; (c) all storage facilities owned, rented, leased, or being used by Grantor; and
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(d) all other properties where Collateral is or may be located. Except in the ordinary course of ils business, Grantor shall not remove the
Coltateral from its existing locations without the prior writlen consent of Lender.

Removal of Collateral. Grantor shall keep the Collateral (or to the exlent the Coliateral consists of inlangible property such as accounts, the

* ... records c&hcerning the Collateral) at Grantor’'s address shown above, or at such other localions as are acceptable to Lender. Excepl in the

ordinary course of ils business, including the sales of inventory, Grantor shall not remove the Collateral from its existing locations without the prior
written consent of Lender. To the extent that the Collateral consists of vehicles, or other titled property, Grantor shall not take or permit any
aclion which would require application for cerlificates of title for the vehicles outside the State of Arkansas, without the prior wrilten consent of

" .Lender.

Transactlions Involving Collateral. Except for inventory sold or accounts collected in the ordinary course of Grantor's business, Grantor shall
not sell, offer to sell, or otherwise transfer or dispose of the Collateral. While Grantor is not in default under this Agreement, Grantor may sell
inventory, but only in the ordinary course of ils business and only to buyers who qualify as a buyer in the ordinary course of business. A sale in
the ordinary course of Grantor's business does not include a transfer in partial or fotal satisfaclion of a debt or any bulk sale. Grantor shall not
pledge, morigage, encumber or otherwise permit the Collateral to be subject to any lien, security interest, encumbrance, or charge, other than the
securily interest provided for in this Agreemeni, without the prior written consent of Lender. This includes security interests even if junior in right
to the security interests granted under this Agreement. Unless waived by Lender, all proceeds from any disposition of the Coliaferal (for whatever
reason) shall ba held in trust for Lender and shall not be commingled with any other funds; provided however, this requirement shail not
constitute consent by Lender 1o any sale or other disposition. Upon receipt, Granlor shall immediately deliver any such proceeds to Lender.

Tille. Grantor represents and warrants to Lender that it holds good and marketable fitle to the Collaleral, free and clear of all liens and
encumbrances excepl for the lien of this Agreement. No financing statement covering any of the Collateral is on file in any public office other
than those which reflect the security interest created by this Agreement or o which Lender has specifically consented. Granlor shall defend
Lender's rights in the Collateral against ihe claims and demands of all other persons.

Collateral Schedules and Locations. Insofar as the Collaleral consists of inventory, Grantor shall deliver to Lender, as often as Lender shall
require, such lists, descriptions, and designations of such Collaleral as Lender may require to identity the nalure, extenl, and location of such
Collateral. Such information shall be submitted for Grantor and each of its subsidiaries or related companies.

Maintenance and Inspection of Collateral. Grantor shali maintain all tangible Collateral in good condition and repair. Grantor wifl not commit
or permit damage to or destruction of the Collateral or any part of the Collateral. Lender and its designated representalives and agents shall
have the righ! at all reasonable limes 1o examine, inspect, and audit the Collateral wherever located. Grantor shall immedialely nolify Lender of
all cases involving the return, rejection, repossession, loss or damage of or to any Collateral; of any request for credit or adjustment or of any
other dispule arising with respect to the Collateral; and generally of all happenings and evenis affecling the Collateral or the value or the amount
of the Collaleral.

Taxes, Assessinents and Liens. Grantor will pay when due all taxes, assessments and liens upon the Collaleral, ils use or operation, upon this
Agreement, upon any promissory note or notes evidencing the Indebtedness, or upon any of the other Related Documents. Grantor may
withhold any such payment or may elect to contest any lien if Grantor is in good faith conducting an appropriale proceeding to contest the
obligation to pay and so long as Lender's interest in the Collateral Is not jeopardized in Lender's sole opinion. If the Collateral is subjected to a
lien which is nol discharged within fifteen (15) days, Grantar shall deposit with Lender cash, a sufficien! corporale surety bond or other security .
salisfactory ta Lander in an amount adequate to provide for the discharge of the lien plus any interest, cosls, reasonable attarneys' fees or other
charges that could accrue as a result of foreclosure or sale of ihe Collateral. In any contest Grantor shall defend itself and Lender and shall
safisfy any final adverse judgment before enforcement against the Collateral. Grantor shall name Lender as an additional obligee under any
surely bond furnished in the contest proceedings.

Compliance With Governmental Requiremenis. Grantor shall comply promptly with all laws, ordinances, rules and regulalions of all
governmental authorities, now or hereafler in effect, applicable ta the ownership, production, disposition, or use of the Collateral. Grantor may
cantest in good faith any such law, ordinance or regulation and withhold compliance during any proceeding, including appropriale appeals, so

long as Lender's interest in the Collalegal. in Lender's gpinion, is not jeopardized. Wm(

[o]
Hazardous Substances. Grant&\élprseisgﬁtstgﬁdovgar}:'a:r?lgylhg?llt%s%o‘i’lgte%ﬁs%g\?esrsﬂas en, never will be so long as this Agreement
remains a lien on the Collateral, us€d for the generalion, manufacture, storage, transportation, treatment, disposal, release or threalened release
of any hazardous waste or substance, as those terms are defined in the Comprehensive Environmenlal Response, Compensalion, and Liability
Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendmenls and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Malerials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 42
U.S.C. Section 6901, et seq., or other applicable stale or Federal laws, rules, or regulations adopted pursuant to any of the foregoing. The lerms
"hazardous wasle" and "hazardous subsiance" shall also include, without limitation, pelroleum and petroleum by-products or any fraction thereof
and asbestos. The represeniations and warranties contained herein are based on Grantor's due diligence in investigaling the Collateral for
hazardous wastas and substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or contribution in the
eveni Grantor becomes liable for cleanup or other costs under any such laws, and (b) agrees {o indemnify and hold harmless Lendar against
any and all clairns and losses resulling from a breach of this provision of this Agreement. This obligation to indemnify shall survive the payment
of the indebtedness and the satisfaction of this Agreement.

Mainlenance of Casualty Insurance. Grantor shall procure and maintain all risks insurance, including without limitation fire, thefl and liability
coverage togather with such other insurance as Lender may require with respect to the Collateral, in form, amounts, coverages and basis
reasonably acceptable to Lender and issued by a company or companies reasonably acceptable fo Lender. Granfor, upon request of Lender,
will deliver to Lender from lime 1o time the policies or certificates of insurance in form salisfactory to Lender, including stipulations ihal coverages
will not be cancalled or diminished without at least thirty (30) days' prior written notice to Lender and not including any disclaimer of the insurer’s
liability for tailuris to give such a nolice. Each insurance policy also shall include an endorsement providing that coverage in favor of Lender will
not be impaired in any way by any act, omission or default of Grantor or any other person. In connection with all policies covering assels in
which Lender holds or is offered a security inlerest, Grantor will provide Lender with such loss payable or other endorsements as Lender may
require. If Granlor at any time fails to obtain or maintain any insurance as required under this Agreement, Lender may (but shall not be gbligated
to) obtain such insurance as Lender deems appropriate, including if it so chooses “single interest insurance,” which will cover only‘L@r_lder's
interest in the Collaleral. v

Application of tnsurance Proceeds. Grantor shall promplly notify Lender of any loss or damage to the Collateral. Lender may make proof of
loss it Grantor fails to do so within fifteen (15) days of the casualty. All proceeds of any insurance on the Collaleral, including accrued proceeds
thereon, shall b2 held by Lender as part of the Collateral. If Lender cansents {o repair or replacement of the damaged or destroyed Collateral,
Lender shall, upon satisfactory proof of expendilure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration.
)f Lender does not consent 1o repair or replacement of the Collateral, Lender shall relain a sufficient amount of the proceeds fo pay all of the
Indebledness, and shall pay the balance to Grantor. Any proceeds which have nol been disbursed within six (6) months afler their receipt and
which Grantor has not committed to the repair or restoration of the Collateral shall be used to prepay the Indebtedness.

insurance Reserves. Lender may require Grantor to maintain with Lender reserves for payment of insurance premiums, which reserves shall be
created by monthly payments from Grantor of a sum estimated by Lender to be sulficient to produce, at.least fifteen {15) days before the
premium due date, amounts at least equal to the insurance premiums to be paid. If fifteen (15) days before payment is dus, the reserve funds
are insufficient, Grantor shall upon demand pay any deficiency to Lender. The reserve funds shall be held by Lender as a general deposit and
shall constitute a non-interest-bearing account which Lender may salisfy by payment of the insurance premiums required to be paid by Grantor
as they become due. Lender does not hold the reserve funds in rust for Grantor, and Lender is not the agent of Granlor for payment of the
insurance premiums required to be paid by Grantor. The responsibility for the payment of premiums shall remain Grantor's sole responsibility.

insurance Reports. Grantor, upon request of Lender, shall furnish fo Lender reports on each existing policy of insurance showing such
information as Lender may reasonably request including the foliowing: (a) the name of the insurer; (b} the risks insured; (c) the amount of the
policy; (d) the praperty insured; (e) the then current value on the basis of which insurance has been obtained and the manner of determining
that valus; and (f) the expiration date of the policy. In addilion, Grantor shall upon request by Lender (however not more often than annually)
have an inclependent appraiser satisfactory to Lender determine, as applicable, the cash value or replacemedt cosl of the Collaleral.

GRANTOR'’S RIGHT TO POSSESSION. Until defaull, Grantor may have possession of the tangible personal properly and beneficial use of all the
Collateral and may use it in any lawful manner not inconsistent with this Agreement or the Related Documenis, provided that Grantor’s right to
possession and benaficial use shall nol apply to any Collateral where possession of the Collateral by Lender is required by law to perfect Lender's
securily interest in such Callateral. It Lender al any time has possession of any Collateral, whether before or after an Event of Default, Lender shall be
deemed lo have exercised reasonable care in the custody and preservation of the Collateral if Lender takes such action for that purpose as Grantor
shall request or as Lender, in Lender’s sole discretion, shall deem appropriate under the circumstances, but failure to honor any request by Grantor .
shall not of itself be deemed to be a failure to exercise reasonable care. Lender shall not be required to take any steps necessary lo preserve any
rights in the Callataral against prior parties, nor to protect, preserve or maintain any security inlerest given to secure the Indebledness.

EXPENDITURES BY LENDER. |If not discharged or paid when due, Lender may (but shall not be obiigated to) discharge or pay any amounts
required to be discharged or pald by Grantor under this Agreement, including without limitation all taxes, liens, securily interests, encumbrances, and
other claims, at any tima levied or placed on the Collateral. Lender also may (but shall not be obligated to) pay all costs for insuring, maintaining and



Insolvency. The dissolution or termination of Grantor's exislence as a going business, the insolvency of Granlor, the appointment of a receiver
for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workoul or the commencement of any
proceeding under any bankruptcy or insolvency laws by or agains! Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whelher by judicial proceeding, self-help,
repossession or any other method, by any creditor of Grantor or by any governmental agency against the Collateral or any other collateral
securing the Indebledness. This includes a garnishment of any of Granior's deposit accounts with Lender.

Events Affacling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebledness or such Guarantor
dies or becomies incompetent.

Adverse Change. A malerial adverse change occurs in Grantor's financial condition, or Lender belleves the prospect of payment or
performance of the Indebtedness is impaired.

insecurity. Lender, in good faith, deems itselt insecure.

RIGHTS AND RIEMEDIES ON DEFAULT. If an Event of Default occurs under this Agreement, at any time thereafter, Lender shall have all the rights of
a secured parly under the Arkansas Uniform Commercial Code. In addition and without limilation, Lender may exercise any one or more of the

following rights and ramedies:

‘

Accelerate Indebledness. Lender may declare the entire Indebledness, including any prepaymenl penalty which Grantor would be required to
pay, immedialely due and payable, without notice.

Assemble Collateral. Lender may require Grantor to deliver o Lender all or any portion of the Collateral and any and all certificates of title and
other documents relating to the Collateral. Lender may require Grantor to assemble the Collateral and make it available to Lender at a place to
be designaled by Lender. Lender also shall have full power to enter upon the property of Grantor to take possession of and remove the
Collateral. If tha Collaleral conlains other goods not covered by this Agreement at the time of repossession, Grantor agrees Lender may take
such other goadls, provided that Lender makes reasonable efforts to return them to Grantor after repossession.

Sell the Callateral. Lender shall have full power 1o sell, leass, transfer, or otherwise deal with the Collaleral or proceeds thereof in its own name
or that of Grantor. Lender may sell the Collateral al public auction or private sale. Unless the Collateral threatens to decline speedily in value or
is of a type customarily sold on a recognized markel, Lender will give Grantor reasonable notice of the time after which any private sale or any
other intended disposition of the Collateratl is to be made. The requirements of reasonable notice shall be met if such notice is given at teast ten
(10) days befora the lime of the sale or dispaosition. All expenses relaling lo the disposition of the Collateral, inctuding without limitation the
expenses of etaking, holding, insuring, preparing for sale and selling the Collateral, shall become a part of ihe indebtedness secured by this
Agreement and shall be payable on demand, with interest al the Note rate from date of expenditure until repaid.

Appolint Recelver. To the extent permitled by applicable law, Lender shall have the following rights and remedies regarding the appoiniment of
a receiver: (a) Lender may have a receiver appoinied as a malter of right, (b) the receiver may be an employee of Lender and may serve
without bond, and (c) all fees of the receiver and his or her allorney shali become part of the Indebtedness secured by this Agreement and shall
be payabls on demand, with inlerest at the Note rate from date of expenditure until repaid.

Collect Revenues, Apply Accounts. Lender, eilher itself or through a receiver, may collacl'the payments, rents, income, and revenues from the
Collateral. Lender may at any time in its discrelion transfer any Collateral into its own name or that of its nominee and receive the payments,
rents, income, and revenues therefrom and hold the same as security for the Indebtedness or apply it to payment of the Indebtedness in such
order of preference as Lender may delerming. Insofar as the Collateral consists of accounts, general intangibles, insurance policies, instruments,
chatlel papar, choses in aclion, or similar property, Lender may demand, collect, receipt for, settle, compromise, adjust, sue for, foreclose, or
realize on the Collateral as Lender may determine, whether or not Indebtedness or Collateral Is then due. For these purposes, Lender may, on
behalf of and in the name of Grantor, receive, open and dispose of mail addressed to Grantor; change any address to which mail and payments
are lo be sent; and endorse noles, checks, drafts, money orders, documents of ille, instruments and items pertaining to payment, shipment, or
storage of any Collateral. To facililate collection, Lender may nolify account deblors and ebligors on any Collateral 1o make payments directly to
Lender.

Obtain Deficiericy. If Lender chooses 1o sell any or all of the Collateral, Lender may oblain a judgment against Grantor for any deficiency
remaining on Ihe Indebtedness due to Lender alter application of all amounts received from the exercise of the righls provided in this Agreement.
Grantor shall be liable for a deficiency even if the transaction described in this subsection is a sale of accounls or chattel paper.

Other Righls and Remedies. Lender shall have all the rights and remedies of a secured creditor under the provisions of the -Unitorm
Commercial Code, as may be amended fram lime to time. In addition, Lender shall have and may exercise any or all other rights and ramedles it
may have available at faw, in equity, or otherwise.

Cumulative Flemedles. All of Lender's rights and remedies, whether evidenced by this Agreement or the Related Documents or by any other .
writing, shall be cumulative and may be exercised singularly or concurrently. Election by Lender to pursue any remedy shall not exclude pursuit
of any other remedy, and an eleclion to make expenditures or to take action to perform an obligation of Grantor under this Agreement, atter
Grantor’s failure to perform, shall not affect Lender’s right to declare a default and to exercise its remedies.

MISCELLANEOLUS PROVISIONS. The following miscellaneous provisions are a part of this Agreement: A

Amendments. This Agreement, together with any Related Documents, conslitutes the entire understanding and agreement of the parties as to
the matlers sei forth in this Agreement. No alteration of or amendment to this Agreement shall be effeclive unless given in writing and signed by
the parly or parties sought to be charged or bound by the alleration or amendment.

Applicable Law. This Agreement has been delivered to Lender and accepted by Lender in the State of Arkansas. If there is a lawsuit, Grantor
agrees upon Lender's request to submil o the jurisdiction of the courts of the State of Arkansas. This Agreement shall be governed by and
construed in accordance with the laws of the Slale of Arkansas.

Atlorneys' Fees; Expenses. Grantor agrees to pay upon demand all of Lender’s costs and expenses, including reasonable altorneys' fees and
Lender's legal expenses, incurred in connection with the enforcement of this Agreemant. Lender may pay someone else {o help enforce this
Agreement, and Grantor shall pay the costs and expenses of such enforcement. Costs and expenses include Lender's reasonable atlorneys’
fees and legal expenses whether or nol there is a lawsuit, including reasonable altorneys’ fees and legal expenses for bankruplcy proceedings
(and including efforts to maodify or vacate any aulomatic stay or injunction), appeals, and any anlicipated post-judgment colleclion services.
Grantor also shall pay all courl costs and such addilional tees as may be directed by the court.

Caption Headings. Caption headings in this Agreement are for convenience purposes only and are not to be used to interpret or define the
provisions of this Agreement.

‘Multiple Parties; Corporate Authority. All obligations of Grantor under this Agreement shall be joint and several, and all references to Grantor
shall mean each and every Grantar. This means lhat each of the persons signing below is responsible for all obligations in this Agreement.

Notices. All nolices required to be given under this Agreement shall be given in wriling, may be sent by telefacsimile (unless otherwise required
by law), and shall be effective when actually delivered or when deposited with a nationally recognized, overnight courier or deposited in the
United States mail, first class, postage prepaid, addressed to the party to wham the nolice is to be given at the address shown above. Any party
may changae ils address for notices under this Agreement by giving formal written notice to the other parties, specifying thatl the purpose of the
notice is 1o change the party's address. To the exlent permitted by applicable law, if there is more than one Grantor, notice to any Grantor will
constitute nolice to all Grantors. For notice purposes, Grantor will keep Lender informed at all times of Grantor's current address(es).



Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or any olher right. A waiver by
Lender of a pravision of this Agreement shall not prejudice or constitule a walver of Lender's right otherwise to ‘demand strict compliance with
that provision or any other provision of this Agreement. No prior waiver by Lender, nor any course of dealing belween Lender and Grantor, shall
constitute a waiver of any of Lender's rights or of any of Grantor’s obligations as to any future transactions. Wheanever the consent of Lender is
required under this Agreement, the granting of such consent by Lender in any instance shall not constitule conlinuing consent lo subsequent
instances where such consent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS COMMERCIAL SECURITY AGREEMENT, AND GRANTOR

AGREES TO ITS TERMS. THIS AGREEMENT IS DATED JANUARY 6, 1999.

GRANTOR:
Allied Enterprises, Inc.

By: iﬁmﬂ»f 607/-&# ' By:.

Larry Bouchy‘ Mresident

Brenif McCreayy,

LENDER:
NationsBank, N.4.

{
By: %
Autherized Oftic

LASER PRO, Reg. U.S. Pal\‘r.}. Off., Ver. 3.26a (c) 1999 CF| ProServices, tnc. Allrights reserved. [AR-E40 S1231065.LN C7.0VL|
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AFFIDAVIT
City of Washington )
District of Columbia) oS

Robert A. Wimbish, being duly sworn according to the law,
deposes and statés as follows:

1. I am submitting for recordation with the Surface
Transportation Board the attached copy of a "Note and Security
Agreement" dated as of January 6, 1999, by and between Allied
Enterprises, Inc. ("debtor") and NationsBank, N.A. ("Secured
Party") .

2, I have compared the attached copy with the original
document, and I have found the attached copy to be complete and
identical in all respects to the original document (with the
exception that financially sensitive data has been redacted from

the copy).

Mk—zz_/@%

(Signature)

Robert A. Wimbish
(Printed or Typed)

Subscribed and sworn to before me, a Notary Public, in

and for the City of Washington, District of Columbia, this 26th

day of January, 1999. AZR{;;%>
‘ 9% 2200 ¢~

C@MyEFomm1551on expire // (Nofaty Public)
o -;.,_ ke L ‘o
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