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THIS CHATTEL MORTGAGE, dated as .of November 15, 1968,
from Relco DTI;»Limited, a Pennsylvania 1imited partnership
(hereinafter_referred to as '"Mortgagor'), to MANUFACTURERS |
HANOVER TRUSTﬂQOMPANY (hereinafter referred:to as "Mortgageeﬁ);
as agent for céertain fenders (hereinafter referred to as the
""Lenders''). | |

- WITNESSETH:

Mbrtgagor for and in con51derat10n of Ten Dollars
($10), the recelpt and sufflciency of whlch is hereby aoknow;
ledged, and of the debts and other matters herelnafter mentloned
does hereby grant, sell, mortgage and convey unto Mbrtgagee, its
successors and a331gns, the one hundred (100) 100 ton Steel Coil
‘Railroad Cars, with hoods, bearlng Detr01t Toledo & Ironton
Railroad Co. Reporting Marks and Numbers 1200 to 1299, inclusive,.
which are owned b§ Mortgagor and~1éased oy it to said Detroit,
Toledo & Ironton,Railroadeo.under,Lease~of Railroad Cars dated
as of Novemoer 15; 1968; together'with any,and ali cars substi-
tuted therefor, and all acceasories,gparts, improvements and
equipment now or hereafter affixed to each and eyery of the said
cars and the substitutes therefor (all being hereinafter referred

to as the '"Units').



TO HAVE AND TO HOLD the Units unto Mortgagee, its
succeSSOrs and assigns,'to its and their sole use forever, and
~ Mortgagor for itself and its successors‘and assigns does hereby
covenant“to and. with Mortgagee, its succeseors and assigns; that -
Mortgagor is lawfully possessed of the Unlts, that the Units are
‘Mbrtgagor s own property free and clear from any and all llens
or encumbrances,_and'that Mortgagor, its successors and assigns,
shall warrant and defend_the Units to Mortgagee, its euccessors
and aesigns, against the claims;ddemands'and rights of any_and
allkpersons (except those;arising hereafter out of any act or-
omiésionfOn the part of‘the Mortgagee or the iessee under the
aforesald Lease of Rallroad Cars, herelnafter referred to -as the
"Lessee , or their reSpectlve successors or. assigns), all subJect
‘however, tovthe rlghts of the Lessee underathat said Lease of

Raiiroad,Cars (hereinafter referred to as the '"Lease').

.PROViDED‘ that the Unlts are granted mortgaged 501d
and conveyed hereunder by Mortgagor to Mortgagee as securlty for
the performance by Mortgagor of all 1ts obllgatlons to pay any
and a11 sums from time to time ow1ng in accordance with three
certaln Promlssory Notes to be executed by Mbrtgagor to Mortgagee
'1n accordance with that certaln AgencylAgreement dated as of

November - 1968 among Mortgagor Mbrtgagee and the Lenders,



in.ﬁhe aggregate principéllamount of $1,570, 500 aﬁd payable in
-accordancéuwith the resﬁective.terms thereof, all sums from

“time to time owing in accordance with that certain Agreement of
Assignment and'Consent (hereinafter referfed to as the "Assignment”)
between Mbrtgagor; betgégee and Lessee‘dated as of_November’IS,
1968 (all of which obligations being_hereinafter feferréd to aé

the "Liabilities"):

ANb PROVIDED FURTHER, that if Mortgagor, or its.
sucéeéSofs and assigns,.shallbpay to Mbrtgégee, éf‘ifs successofs
or assigns, all the Liabilities then this ChattelAMoftgagé;shall

Abe’&bid, O£herwi3e this_Chéttei Mortgage éhail femaiﬁ iﬁ fullAv

- force and effect 

Mortgagor Hereby covenants.and,agrees-that if-there.ﬂ
'shall’be_éﬁy.deféultvin‘the payment of any of the Liabilities
on the day“br‘days, respectivély, on which the samevéhall become
due, whether by lapse of tiﬁe; aééélerétidn Qr‘dtherwiéeg or if
there shall be any default undér the ﬁerms of‘the Leése in thé |
making 6f any paymént’to)the Mortgageé of any rent 6f other éumi
dué.théreﬁndér; 6r if Mortgagor éhali sell of.aséign; or éftempt
to sell or-aséigﬁ, the Units or any portion thereof (other than
in the‘manner provided in'the‘Lease);_or if any representation

or warranty made herein or in the Lease, or in the Assignment,



shall prove to be untrue in any material respect; or if any
attachment, writ or distress warrant shall be levied on the

~Units or any pQrtion thereof, or the Units, or any portion thereof

shall be placed in the hands of avreceiver, trustee or represen-
tative of a court or creditors, or shéll become_thg subject

matter of litigation which might in fhe opinion of Mbrtgégee

result in substantial iﬁpaifment or loss of the security

prdvided herein or in the Aésignméﬁt, then, and in any such

event, Mortgagee, or its successors or assigns, shall there-

upon . have the right (as against Mortgagor, its successofs and
assigns, or to the extent Mortgagor, its successors or assigns,l
may' have such right) to take immediate_possession_of the Units, or
any'pértionAthereqfi and for that bﬁrpose may_pufsue the same wher-
- ever any of the Units may be. found and méy enter any of the premises
of-Mbrtgagqrcﬁith-of.without forcé‘or process of law wherever any |
éf the Units may bg'located, and_Mdrtgageé shall have the right to
take possessionbof; keep and store the same untilssold, or remove
.and sell and»dispose of at public or private sale to‘the.exteﬁt
permitted by law, at one or more.séles, as an entirety or in
parcels, the Units,.of in lieu of‘or in addition to exercising . .
the power of sale hereinabove given, totprbceed by a suit or suits -
in equity or at law, whether for thevspeéifié performaﬁce of any

covenant or agreement herein contained or in aid of the execution
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of any power herein granted, or for any foreclosure hereunder, or
for the sale of the Units under the judgment or decree of any .
court or.courts of competent jurisdiction.. To'the full extent

that Mbrtgagor may lawfully so do Mbrtgagor agrees that Mbrt-
gagor will not at ‘any time claim the beneflt of any stay, extens1on,

‘appraisement, redemptlon or similar law now or hereafter in force.

Mbrtgagee.shall be‘entitled tO‘reimbursement from the
proceeds of any such sale or foreclosure for all cost and charges
1ncurred by it or its agents or attorneys in taklng, remov1ng,
keeplng, storlng and selllng the Unlts, 1nclud1ng any and all
attorneys ,fees and other costs and expenses 1ncurredv1n connec—'
tion witnvany sﬁch foreclosure or‘sale. ‘Anyisurplﬁs‘remaining
after re1mbursement forsuchcosts and expenses and after payment‘

of the L1ab111t1es shall be pald to Mbrtgagor.

All rightsvand'remedles:of‘Mbrtgaéee”hereunder'are'
cumulative and no delay on the part of Mbrtgagee in the exerc1se
of any such rlght or remedy shall operate as a waiver thereof and
n0'51ngle or»partlal exerC1se-by Mortgagee of‘any rlght or remedy
shall'preclnde other or.further exerciSe thereof or'the exercise

of any other right or remedy.

~This Chattel Mortgage shall be governed by the laws: of



lthe Commonwealth of Pennsylvania, but the parties shall be
entitled to the benefits conferred by Section 20c of the Inter-

state Commerce Act.

IN WITNESS WHEREOF, Relco DTI Limited has caused
these presents to be dulyvsigned and attested'by‘oné of its

general partners as of the day and year first above written.

RELCO DTI, LIMITED

General Partner

COMMONWEALTH OF PENNSYLVANIA )
o ) 'ss:°
COUNTY OF ALLEGHENY 5 N

1, MATILDA BARNI , étNotafy Public in and for the

said Coﬁntj and Commonwealth, do hgreby certify that on the C;gEZL
déy of.Nbvember, 1968, befofe ﬁé in séid Commonwealth and County
pefsoﬁally appeafed R, Lf Boofhman, to me bersonally known to be
the identical person who subscribed tﬁe name_df kELCOvDTI LIMITED
to the foregoiﬁg Chattel Mortgégé, as a General Partner, and being

duly swornm did deposevénd say that he resides at /F SO /ijfﬁﬁe/uo

_Kglat; | y ?éi?ﬁﬁa&;fﬁfdﬁ /féw.)ﬁigbé9 . 5 that he is a Genefél
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Partner of the partnerShip described‘in and which executed fhe
above insﬁrument' that he was duly authorized by said partnershlp
to execute sa1d 1nstrument that he acknowledged to me that he
executed the same as a general partner as the free and voluntary
act and deed of the said partnerehipefor:the uses and punposes
therein set forth, and he.further declared that the etatements

therein contained are true.

IN WITNESS WHEREOF, I have hereunto set my hand and

afflxed my seal as of the day and year f1rst above written.

My place of residence is: f?cttzi4¢734L, /ZJ S

Notary Public in and
for said County and
Commonwealth

MATILDA BARN], Notary Publ;c
Pittsburgh, Allegheny county,
My Commission Expires
Octoper 21, 1972




