
July 24, 2013

Chief
Section of Administration
Office of Proceedings
Surface Transportation Board
395 E Street, S.W.
Washington, D.C. 20423

Dear Section Chief,

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
11301(a) are two copies of a Memorandum of Indenture Supplement No. 1-B,
dated as of July 24, 2013, a secondary document as defined in the Board's Rules
for the Recordation of Documents.

The enclosed document relates to the Memorandum of Indenture
previously filed with the Board under Recordation Number 30032-A.

The names and addresses of the parties to the enclosed document are:

Indenture Trustee: Deutsche Bank Trust Company Americas
60 Wall Street, 26th Floor
New York, NY 10005

Issuer: CIT Railcar Funding Company, LLC
1 CIT Drive
Livingston, NJ 07039
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A description of the railroad equipment covered by the enclosed document
is:

114 railcars: CEFX 14474, CEFX 14496, CEFX 300913 and within the
series CEFX 77210 – CEFX 78114, CITX 200838 – CITX 200846, CITX 700613
– CITX 701055 and CITX 800826 – CITX 800965 have been remarked and
renumbered CITX 800965 and within the series CEFX 300900 – CEFX 300935,
CEFX 636912 – CEFX 637017, TCMX 441218 – TCMX 441226 and TCMX
450707 – TCMX 450714 as more particularly set forth in the attachment to the
document.

A short summary of the document to appear in the index is:

Memorandum of Indenture Supplement No. 1-B.

Also enclosed is a check in the amount of $42.00 payable to the order of
the Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the
undersigned.
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