uOODS—--Comm Goods, Equipm Farm P!édbds dad
An.consideration of the covenants, g!ssi
ved, the undersigned Borrawer heroby, pursusot to.

-secyrity interest kn-all-of the Collateral mhms mstm-é byfww
mdwtcly upon-execution hereof or as soon as Borrower h  ta ﬂxo Coﬂc%cra}"ond secures poymem oﬁmy and ail of Bor-
" rower's Indebtedness {including all debts, obligations, or s nﬁm ef hbreufhr axlshng, nbsolufe or conhngcnf cmd fuh.ln
odwapces) to Bank. ' 3 '
1. BORROWER(S] | L
a. ggbert’ﬂ Maier ; T
T Name - Socicl Securily or Employer Nembei
) Tr’adc m.n.?ﬁm,; - —
mn lifornia '
d. T_l_‘wga_s_gg Inc., 235 Montgomery St., Suite 1633, gn Franc:.scc, Caﬁ} 94104
Chiaf Place of Business
e 5 Upland Road, Kentf field, Cal ifornia
i wee - {individvals) Gy -
Fm_m.. and Malling Address (Transit and A.B.A. No.] '

Stote

o uloal

Bank of Montreal (Califoxnla), 333 Cal.lf orni,a St., San Francisco, Calif. 94&04
. COLLATERAL DESCRIPTION {AND LOCATION):

Manufacturer:

One 20,000 gallon capacity Class 1CC 111A100W-1
coiled tank car marked TGOX and numbered 2083

General American Transportation Corporation
Date of Manufacture:

December 9th, 1968 o > ==
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4. PURCHASE MONEY SECURITY INTEREST:

—— If indicated by Borrower’s initials, Bank is giving value to enable Borrower to acquire rights in, or the use of, Collateral.
this point.

CBA-SA-1A

_ : Dated _S8n Francisco
Subacribed and sworn to before me this

27th day of December, 1968

Public i

5. INCORPORATION OF PROVISIONS ON REVERSE All provisions on the reverse side are incorporated herein as If set forth bﬂy ot

Dec. 27th,

L1968
. Notary
nd for the City and County of

-

. 7 =

Title

SIGNATURE  OF BORROWER(S)
ORIGINAL — TO BANK




(BANK NOT TO BE IN POSSESSION) '

1 WARRANTIES AND REPRESENTATIONS- Borrower warrants cnd represents thuh

1.
2,
3.

Borrower’s Tifle—Except as specified” herein, Borrower has, or vpon acquisition will have, tifle to all Collateral and no other person, entity, agency, or
government hds or purp6ris to have,.or upon acquisition will have, any right, title, fien, encumbrance, adverse claim, or interest in any Cellateral.-
Borrower's Authority—-Borrower has uuthomy to enter ml’o the Agreement and any person signing it on Borrower's behalf has been duly authorized to ex-
ecute the Agreement for Borrower,

Informahon—-—Any and all mformuhon now or hereaﬂer supphed Io Bunk by Borrower, or at Borrower's reques? or instruction is correct.

H. COVENANTS AND AGREEMENTS: Borrower covenanls and agrees that:

1.

2,

Payment—Borrower will pay any of Barrower's Indebtedness to Bank prompily when due and Borrower will repay immediately and without demand, all ex-
penses (including reasonable attorneys’ fees, legal expenses and costs) incurred by Bank under the Agreement with interest at the legal rate from the
date of expenditure,

Financial Condition—Borrower will not commence nor permit to continue any proceeding in bankruptcy, recelvershlp, or similar' proceedmgs concerned
with involuniary liquidation, reorganization or diss solution or arrangements with creditors, nor will it commit any act of bankruptcy, nor make an assignment
for creditors, or become insolvent. .
Additional Information—Borrower will, upon Bank's demand, establish the correctness of any information supplied to Bank and will promptly notify Bank of
any adverse changes in any information supplied fo Bank and of any chcmge in Borrowers reSIdence, chief: place of buslness or mmhng uddress, and of
any change of address to which notices should be sent. - < ~

Additional Documents—-Borrower will. execuie any addnhonul agreements, assngnments or documenls ihqi may be deemed necessary or udvxscble by Bank

. to etfectuate the purpose of the Agreement. -

Location and ldentification——Borrower will keep the Collaierul separate and identifiable und at the location descnbed herem cnd will nof remove the Col-

lateral from_that location without the Bank's written consent. - - .

Sale, Lease, or D(sposmon—Except as specnhed herein, Borrower will not, wdhoui written consenl of Bank, sell contract to seli, lease, encumber, or dlspose

_of the Collateral until the Indebtedness io Bank has been completely d:scharged

10.
1.
12.

13.

14.

15.

‘ rdwer’s property cnd to. inspect ‘the Collateral akany regsénable fimé.

Maintenance, Repair, Use and Inspection—Borrower will maintain and repair the Collateral; will use the Collateral luwfully and only within insurance cov-
erage; will not use the Collateral so as to cause or result in_any waste, unreasonable defenorohon or depreclahon; und w:ll permlt Bunk to enter on Bor-
Cultivation and Animal Husbandry—If the Coliateral is timber, crops or llvesiock Borrower wnll proiecf and culhvule, or husband. ihe Collateral vsing
methods of cultivation and anima! husbandry acceptable to Bank.

Insurance—Borrower will -insure the Collateral, with Bank as loss Payee, in form and amounfs, with compunles, and against risks and Ilublhty satisfactory
to Bank and hereby assigns the policies to Bank, agrees to deliver them to Bank at Bank’s request, and authorizes Bank to make any claim thereunder, to
cancel the insurance uvpon default, and to receive payment of and endorse any instrument in payment of loss or return premium or other refund or return.
Decrease in Value of Collateral—Borrower will, if in the Bank's judgment the Collateral has materially decreased in value, elther prowde enough additional
collateral to satisfy the Bank or reduce the total Indebtedness by an Gmount sufficient to satisfy the Bank." -
Taxes-Assessments-Charges-Liens-Encumbrances—Borrower will pay when due all faxes, assessments, charges, Jiens or encumbrcnces now or’ hereafier uffec-
ting the Collateral, and, if the Collateral is on or attached to realty owried by Borrower, the redlty orn which the Collateral is located.. :

Defense of Title—Bgrrower at.its own cost and expense will uppeqr in and defend any action or proceedmg which mqy affect the Bank's securny mferesl‘
in or Borrower's title'to any Collateral.

Appomlmenl of Bank as Attorney in Fact; Re:mbursement——Borrower wnﬂ and’ hereby does’ oppolnf Bank’as Borrower’s Aﬂorney n'Fact-to do uny ‘act whlch
Borrower is ‘obligated by the Agreement to do, to exercise such rights as Borrower might exeféide; to use such equipmient ps Borrower might use, and to col-
lect such proceeds as Borrower might collect, all to protect and preserve Bank's rights hereunder and the Collateral. Borrower will immediately reimburse
Bank for any expenses Bank may incur while acting as Borrower's Attorney in Fact.

Endorser-Surety-Guarantor—Borrower will, if any present endorser, surety, or guarantor, dies or does any act described in covenant 2, either at Bank’s

"-option, pay all of Borrower's Indebtedness or substitute an endorser, surety, or guarantor acceptable to Bank.

Purchase Money——Borrower will, if Bank, as indicated herein, gives value to enable Borrower to acquire rights in or the use of Collateral, use such valve
for such purpose.

HI. REMEDIES: Borrower understands and agrees that in the event that: {a} Any warranty or representation is false or is believed in good faith by Bank to be
false; (b) any covenant or agreement is violated; or (c) Bank in good faith deems itself insecure (because the préspect of payment is impaired; the prospect of
performance of any covenant or agreement is impaired; or the value or priority of the security interest is impaired) Bank, in addition to any remedies provided
by law or the Agreement, and to the extent provided by law, may:

1.
2.
3.

©

Expenses—incur expenses {including reasonable attorney’s fees, legal éxpenses and costs) to exercise any right or power under the Agreement.

Require Additional Collateral—demand that Borrower provide enough additional Collateral to satisfy the Bank.

Performance of Borrower's Obligations by Bank— (but need not) perform any obligation of Borrower, and may (but need not) make payments, purchase,
contest or compromise any encumbrance, charge or lien, and pay taxes and expenses.

Set-Off—exercise all rights of set-off and Banker's lien to the same effect and in the same manner as if no Collateral had been given.

Default—declare, without notice o the Borrower, that a default has occurred.

Acceleration—declare, without notice to the Borrower, that the entire Indebtedness is immediately due and payable.

Possession—if not then in possession of the Collateral, take possession of and protect the Collateral; require the Borrower or other person in possession to
assemble the Collateral and make it available to Bank at a reasonably convenient place to be designated by Bank; render the Collateral unusable without
removing it; and enter upon such lands and properties where the Coliateral might be located.

Notice—notify other interested persons or entities of the default, acceleration and other actions of the Bank.

Suit, Retention or Disposition of Collateral, Application of Proceeds—sue the Borrower or any other person or entity liable for the Indebtedness; retain the
Coliateral in satisfaction of the obligation and Indebtedness; dispose of the Collateral; and apply the proceeds of disposition, including provision for rea-
sonable atiorneys’ fees and legal expenses incurred by Bank; all as provided by law.

1V. RULES TO CONSTRUE AGREEMENT: Borrower understands and agrees that:

1
2,

.

Time of Essence—-Time is of the essence of the Agreement.
Waiver—Bank's acceptance of partial or delinquent paymenis or failure of Bank to exercise any right or remedy shall not be a waiver of any obligation

" of Borrower ot right of Bank nor constfitute a modification of the Agreement, nor constitute a waiver of any other similar defuuli subsequenﬂy bccurring.

+3.
4,

5.

Entire Agreement—The Agreement conlains the ertire securily agreement between Bank and Borrower. -
Asslgnmenis, etc.—The provisions of the Agreement are hereby made applicable to and shall inure to Ihe benefll of Bank’s successors ond asslgns and bind

Borrowet's heirs, leguiees, devisees, administrators, éxecutors; successors dnd assigns.

Multiple Borrowers—When more than one Borrower signs the Adreement all agree:

a. Consimct‘on——tho'l whenever “‘Borrower'" appears in ‘the’ Agreement it shall be read “‘each Borrower."

b. ‘Breach——that breach-of any covenant or wurranfy by any Borrower may, at the Bank’s option, be treated as a breach by all Borrowers. co

¢. Liability—that the liability of each Borrower is joint and several and the discharge of any.Borrower, for any reason other than full payment, or any ex~
tension, forbearance, change of rate of interest, or acceptance, release or subshluhon of securny or any lmpmrment or suspenslon of Bank’s remedles or-
“tights agdinst one Borrower, shall not affect the liability of any other. Borrower, ~ ~ :

d. Waiver—all Borrowers waive the right to require the Bank to proceed agdinst one Borrower before any. other or to pursue any other remedy in Bunk'
power. e . (AN




